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F T B AT G, FrdATIE T “C dilidEk” s “C35 & B
o WRIEER g RN (EREFATIE) (GBITA754-2017), 45
AE TS T 1126 “C Hiligll” ks “C35 ki & hiliglk” H
2K “C3544 il 2L B & HliE”

I AFIA R T GRIESR A 5 BT AR ol AT 17 B4R S HE2E B AT R
SE Y B JE AN SCRAE GNP AR b 1 AT ki 5

REPTIR, ARE)A T EE O A H SRR SN 25 1Y e 4l )
BL, T i 2 BN A U [ R R s 2 i, AR A RS Bl A R R T RAT
A, HAF SRR E f7 .
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EoWH EHARRAE
ETHATRIERER

AR HRBHE BB IR A A

FELBHR Truking Technology Limited

B H 3 2002 4F 11 A 08 [

T HEH# 2014401 A 21 H

it IRAZ L AR

AR HRE

i ARG 300358

HEM B A 57,505.30 /3 JG

G—r2fE ARG 91430100743176293C

EEREA B

HEHESMP A KRR

VM RhE TS REBUHER 15

T AHHE TS REEHER 1Y

ey 410600

RAT NHE 0731-87938220

RITNER 0731-87938211
VPRI H . BB ARSS: R s s B, R R A
Wit @B LA T 3 T REEIT A A= BRI
HE A E (RKIEIEHHERITH , M ST LM 57 mT
TP &85, ﬁ%%ﬂﬁHHM%$HM@Iﬁ&ﬁTﬁﬁ
) —REIE : Hl2hE R dlE; B R R A

G F%ﬁ&%ﬁ%;zﬂﬁ@%ﬂ%%%ﬁﬂ%;M?%m&%

= B T RIS B R: BEEREHMRS: BER
GRS AEEAE SR MWu%ﬁﬁ A SEAU 15
B MRS ’%‘”ﬁ%ﬂ%&)\ﬁ’]ﬁﬁk FREVLA N, TS
R%: BARRS . BARFF R ARG FARTH . HARKE
iy FORHET; BB RBIT A BRI T (BRKEEZ
SHHER I E 4b, SEENBERIKTEE EIFREE D .

—. [AEA

(—) BRABNRILEBRNEEFR
1. 2002 £ 11 A KD BRRBHAH BRAF L
RERBE AT IR A 7 A & KD ERBEAARA A (BUNRAR “ERA
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FR” D> WALT 2002 4F 11 H 8 H, =HJEESE 19 4 HANILFEILE H 5 1,000
FI WA R SE AR, FMZE AR 1,000 56, 2002 4 11 A 8 H, #iFK
WARTTESTHNHES I R “MKaT 2002 (Y-0187) 57 (WEike),
S IR R AT TEAIE. 20024F 11 H 8 H, #ARAMRIE T T2 ETHERZK
FEN S8 4301242000439 1) (A Mk NEMVARIED) . R A R SLIN R A 45
PR

5 IR AR 4B HR HE F H ¥ L HETR
1 & AE 200.00 20.00% pidis
2 DIV 120.00 12.00% 1%
3 FH s 105.00 10.50% %
4 FHAEAE 100.00 10.00% %
5 GRS 70.00 7.00% il
6 L 70.00 7.00% 1%
7 X g 70.00 7.00% 1%
8 XIFER 35.00 3.50% yidis
9 e 35.00 3.50% &M
10 Fr A 35.00 3.50% 1%
11 A 30.00 3.00% 1%
12 JEIARR 25.00 2.50% 1R
13 b s 25.00 2.50% 1
14 e 15.00 1.50% &M
15 W E 15.00 1.50% %M
16 B K 15.00 1.50% e
17 S 7K i 15.00 1.50% %M
18 hEH 15.00 1.50% %M
19 gk DLtk 5.00 0.50% 15

it 1,000.00 100.00%

VE: AR YRR, T 2007 45 2 H 9 HE® AR,

ERHBFREAANEART 2002 4 11 H 7 HiE KD EREBENMA RS
" CRURAR “RARBBENM” O KK, 2010 F 9 H, ERAREBIR A
T BERT A3 U8 7 _ Bk Ak
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2. 2004 £ 9 A SB—IRBUEEL

20044 2 F 7 H, BB KRR RARER (FPRE), HIERGE
RATBRIBEAL o

2004 4F 9 F 2 H, BRAREEKEBHE R RRAIRE (.
R Z. BISCR. I GER. BRI SEEL (277 %58 (Rp
Ly R, T AR 2 R AT R A S L
T, BEAES AN 56 JIT6, A E AR ITR AR ERE, 207 R
£ NS R PR O R TR L, T B, S
KB4 560 JTCHE, ML ik AT ISR, AR L
W T 1 AL 2K BT 2005 48 8 ) § 40 U2 e b

lie

2004 4F 9 H 7 H, BREMREIERGEENM (FI7) MERAURE (HE.
M BHICE. A RER. IR ShXdE (477 %88 (Rt
WA, Z R BN E N 205 F K TR 7 A B e Lk
77, ¥ibEHTh 30 Jiot: B ORTTET A R TAE S T2 e b 7
HW = A3 H, WOEREA R A BRI AU F 2k &b
BONAATREE M, 5807 582, SR J7 MR E 214 300 5o, WMl
FRANRBFIEMGETFE . PR LB K B L3R EL T 2004 4 9 H
10 H—XAHE -

BT (amliE) AREA IR TTAE A 7 B BA Rl I E, i 2004 4 9 H
19 AR RARAIFRAS W, SRR - BFREESLFRERGHR 70 /5
TOBERL. MDA RE R AR 35 JieBl. IR KT ReRE RA R 15 /3ol
kb . IR, KD EATRE 5 e LA, RRIRE N T 4
KA (AF TR oSG T B AR 55K

200449 H 22 H, BRAMAETZETHRPE T LIRKRARZ T FILT4LE
(AR B BB TR &RFS. RRBAEALTERGE, KA R B
ZERNTR -

5 2R A HR HEH (570 JEAR A5

1 B 325.00 32.50%
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s JB AR B HR HBEH (Fio) A LG 451
2 Nz 120.00 12.00%
3 BH S5 105.00 10.50%
4 FHAEA 100.00 10.00%
5 Ji R ER 70.00 7.00%
6 X g 70.00 7.00%
7 XIFEAR 35.00 3.50%
8 e 35.00 3.50%
9 o] 30.00 3.00%
10 JERIERSS 25.00 2.50%
11 A3 25.00 2.50%
12 B 15.00 1.50%
13 BHE 15.00 1.50%
14 B 7K 14 15.00 1.50%
15 INETE 15.00 1.50%
&t 1,000.00 100.00%

3. 2006 4 4 A 8 ZIRAEELE

2006 4 3 H 15 H, #RKARBHBASAE B BRBEL LY, FHeS5E
L kDI, BRHE T 2006 4F 3 H 23 HAIT ORBUEELETML), ZEdraely Hor
B KA 3% AL B 61k 45 B 1.5%. 7k LI#: 0.5%. FEHiH 1%, it

Y& 35109 1 JehiE N5t
U BAURE LB ) A2 B G e T 48 .

- 2006 5 4 3 5 H, BRAMET ZETLHFRIPE A
AU L 58 iR 7 RA R Y A 4 4

E
FF5 JB 7R 28 % HEH T JEA L 45
1 B 340.00 34.00%
2 Nz 120.00 12.00%
3 FH L3R 105.00 10.50%
4 FHAEAE 100.00 10.00%
5 JER S 70.00 7.00%
6 P 70.00 7.00%
7 XIFER 35.00 3.50%
8 B 30.00 3.00%
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5 JB AR B HR HBEH (Fio) A LG 451
9 JEIAAR 25.00 2.50%
10 R 25.00 2.50%
11 = Nl 15.00 1.50%
12 R 15.00 1.50%
13 Fg 7k 15.00 1.50%
14 PINE T 15.00 1.50%
15 Wt o 10.00 1.00%
16 e 5.00 0.50%
17 5K LA 5.00 0.50%
At 1,000.00 100.00%

4, 2007 4E 12 B =Rk ik

2007 = 12 H 27 H, BRAREATFBIR AR ARG, BREE, 51
5 R T H AT OB LED ), PHAEA S HL BT Re 28 KA TR 10911 AL LA
150 JiJCHIM MLk as BT, FOM H AT REZE R A TR 3% ML LA 45 J5 Tt
LS . 2007 4F 12 H 29 H, BRARET 2 B LH R 7 AR

AL I T4, AU BCR LTS, ERA RIS T -

5 JB 7R 28 % HEH T JEA L 45
1 E 470.00 47.00%
2 Nz 120.00 12.00%
3 FH 5% 105.00 10.50%
4 Ji KR 70.00 7.00%
5 x| % 70.00 7.00%
6 XIFERR 35.00 3.50%
7 JE I RR 25.00 2.50%
8 PSS 25.00 2.50%
9 Z M 15.00 1.50%
10 W E 15.00 1.50%
11 b 7 1 15.00 1.50%
12 NE 15.00 1.50%
13 Wit E 10.00 1.00%
14 e 5.00 0.50%
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F5 IR B HR HRH (AL AL EE
15 Tk DA 5.00 0.50%
it 1,000.00 100.00%

5. 2010 4 9 A S IYRBAFE L

1T 28 R A R 2 B AR S D dbolb i i B D BROR N B, AR T il i
R E, MR E IR E, ZRAMR 156 4 AR ANBR S0 K 8 N5 A 1 ES
I RAUFAL G RER AW 2010 4F 9 H 17 H, R RA IRAAR I AR AR H AU Lk
iy BRRAMERBARERKDBEREEAWRA A TR HZET (BRBEFELET0),
JEERFA ) 45.9% BB, B oA H) 10.9%BAL, BHSCRFRA I 9%IBAL.
RERFFA 1 5.5%ME . XIFRFFG K 5.9%MAL . XIHEMFRA 1) 3%BAL. JHEHA
FFA ) 2% XSCRFA I 2% A ZFNIFFA B 1%L BUHE ERE R 1%
Bl K BSFA K 1%KL INEHEFFAN 1%, HHEERFA 0.5%/K
B 28T R AT 1 0.25% B0, 5K BAERFA (1 0.25% BB 73 Al e ik 25 JE R %
B, Ry 1 i B A, 2010 4E 9 H 17 H, BRARAET ZE LR
RSP T AR AU AL AR D T4 AR IRIBUE AL S RUG, ERA IR
BUEERGGTT -

5 R AR HEH (Tm) JEAX LL A5
1 R 892.00 89.20%
2 E 11.00 1.10%
3 Nz 11.00 1.10%
4 FH 5% 15.00 1.50%
5 JE KR 15.00 1.50%
6 X 11.00 1.10%
7 XIFEAR 5.00 0.50%
8 JEIAAR 5.00 0.50%
9 PSS 5.00 0.50%
10 | 5.00 0.50%
11 PR 5.00 0.50%
12 S 7K T 5.00 0.50%
13 NEE 5.00 0.50%
14 Wt 5.00 0.50%
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5 JB AR B HR HEH (o) A LG 451
15 e 2.50 0.25%
16 ik DA 2.50 0.25%
At 1,000.00 100.00%

RAALRT 5, B N2 KA BRI S2Bris sl N
6. 20104 9 A% = 1,100 /it

20104 9 H 18 H, #ARAMAIMARSAEHIEGT I, £ RAREEBAR
SN ARAT (LURER “WUHRER7 D FRHZT SR,
DRI R AL T ¥4 6,000 5ot 28 KA RIATII BT, W7 ARG IRIEE
ROCFIASN K FE T SO, PR e B R A 60 JCHEMM R A . AR Bt
SERE, FERA RN AN 1,100 1 t.

2010 4 9 H 25 H, Mk iHiFES A RMEA R HE “Fl2iks s
[2010]%8 K1127 57 (SBeEHRiE), XPRKTE BRH T ##AT 7 %0E. 2010 4 9
H21H, BRAWRET 2 BT RIE 78G5 A8 A8 8510 48,

AT SRR, T RA PRI AR U -

P SRR R HEH (Tm) JERAR e
1 2R 892.00 81.09%
2 DUORAL BT 100.00 9.09%
3 B 11.00 1.00%
4 Nz 11.00 1.00%
5 BH S 3% 15.00 1.36%
6 JE KB 15.00 1.36%
7 PAIRE 11.00 1.00%
8 XIFERR 5.00 0.45%
9 JE A RR 5.00 0.45%
10 RS 5.00 0.45%
11 25 | 5.00 0.45%
12 B E 5.00 0.45%
13 S 7K 5.00 0.45%
14 INEEH 5.00 0.45%
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s AR R HEH (Fio) JBA L5
15 BRHa 5.00 0.45%
16 e 2.50 0.23%
17 gk DLk 2.50 0.23%
At 1,100.00 100.00%

(2) BRQBAEETEARMBLR

20104 9 H 28 H,

RREREEBARIEH R TRE AR e, #R
MR EARAS S IR A F . 20104F 10 A 23 H, #R#EE.
SRNZEAT CREANTML), 20104E 10 H 25 H,

DARBER 2 15 4 H
BB AT T Kig N2

RREMRLLEAEZE 2010 4E 9 H 30 HE & iH 115 % 7= 145,746,802.21 7, %
2.2083:1 T % bb Bl 4T & N 2 R B R AR 66,000,000.00 A%, KT E AR

79,746,802.21 Juit AAF R AR NFH,

R > w e .

B RAENIGILAERE

&R A R JEAT (1 H Bt Ll

2010 4F 10 H 25 H, FMZESTHMES A RFEA T H A “RZ2R50 7

[2010]%% 1068 57 (I HEHAE).
P RAZ R (A Ng b |, vEMHS Ny 430124000003013.

2010 £ 10 A 27 H, KT A

RRAMRBARAZL G, AT NBA ST -

R ST e

5 7R 24 FR FREE ik JBC A EE A5
1 B RAR 5,352.00 81.09%
2 NS 600.00 9.09%
3 JE 66.00 1.00%
4 Nz 66.00 1.00%
5 FH s 90.00 1.36%
6 JE KR 90.00 1.36%
7 X 66.00 1.00%
8 XK 30.00 0.45%
9 JEERR 30.00 0.45%
10 AL 30.00 0.45%
11 e 30.00 0.45%
12 R 30.00 0.45%
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s AR B FR RREE GIBD JBEA LE

13 B 7k 30.00 0.45%

14 NETE 30.00 0.45%

15 Wt 30.00 0.45%

16 BHre 15.00 0.23%

17 ik DA 15.00 0.23%
&t 6,600.00 100.00%

(Z) RITANERRFRITREH LT EHRARZLE
1. 2014 % 1 ARIT NERATFFRATRE S £

S EES IR B R A2 “UEIR VPRI [2013]1650 57 SCHE, RAT AL
JFRAT 1,824.9813 IR i, HA kAT 699.925 Jilkt, KAT A
RAFFRAEFLFTFRRAY CEREE) 1,125.0563 Jifl, RATH A 40.00 s/
i

KUINEFFAZ G BT (R T 2 RBHE A A PR 2~ 7] N B85 38 i e 52 A2 GE
R BT R AD GAGIE 1[2014]26 5D R, RAT ANKRAT RN R 5@ i S AE
RYINESRAE 5 Fr QLA BT, IESRIFR “BRAHL” , IEF#UAS “300358”
PNIFRATHIBCEE T 2014 £ 1 H 21 TG Elise 5

20144 2 A 21 H, RATANEUS VKD TRATEGE HRHAR (i N
BV, AL S R AT ARE M B ARy 72,999,250 T

RAT NE AT RATIER I LT R A S B an h -
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{BHE% HEH.&&E H A 11 % ‘

{EE ‘{EFLE

BAA
51.46% 12.22% 10.09% B.17% 20.06%
womwg || smemes o WEE | | s
‘ AT ‘ HIRAR H B | 8= J PSR H R ‘ nEs 2
59.31% 6.82% 0.90% 0.90% 1.23% 1.23% 4.60% 25.00%

( BEXAERHEARLD ‘

2. 2014 4 5 AFNES B K B A A TR A A

2014 £ 5 A, KRAT AL T 2013 FEEFESE HE: PLRAT NSRA
72,999,250 i NEEE, MR AES 10 IR 4.00 T ARTNHSE (EFD; [FH
i, PARARANFIE R SR R 10 IR 6.00 M. ARIRGIAR AT GHEBRA
AT RAT NS AN 72,999,250 %, e f5 s A1 2 116,798,800 A% .

3. 2015 4 3 AFIME > K AR ATREE G A

2015 4 3 H, KAT AL T 2014 FEFRESECT . LEIT AR A
116,798,800 B lFk%k, MAeAR R 10 IR 3.00 T ARTI4E (FFD; [
i, PARARAFIE MRS 10 BREE1E 10.00 . RIRERANFGEBAR
I RAT NS AN 116,798,800 %, %34 f5 M % A HE 22 233,597,600 A% .

4, 201555 A RITRMIBEE=HEEEET S

20154 5 4 26 H, FENEMSEIR (CORT MR RBEE A7 IR 2 7] F B
PREESERAT G WA KB I SR i E R & it R ) IEMYF AT [2015]1007 5,
ME T RRBHIA SRS 570 Bdh. S B DL AL A R
SAEAE L AR 2 DL AT IR STE 2 R AR A I R AT et 9 ST Il 4
T SE LR R @ | 25 BE A BR 2 7] 100064 . AT NIER B LLRAT
fcAn 7 A ST I8 76.36% AN, ILRAT et 24,518,387 Jit;  BASIAT L5 3K
WS A 23.64% A, LS ATI4: 1.3 147c. IR, KAT A =4 ik
FACT AR E S H AL (TRENO. EZ A E HAT IR = M5
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A BEZER T RO CHEREGM) FEATFRATIEEI: 8,172,795 %, kxR4T
PRI E T S HUN N IR T 138,879,978.35 JT.

2015 4F 6 A 30 H, # KBHGAE T EIFS B0 55 H A PR 3T A 5 a0 A )
PREE T HE AT RAT IR S BUSIE A R B . A IRIE M) R AT #3841 vk o
BIREZRIEL . AIRKRAT G RKAT NIRRT

s AR AAFR FREE TR | BRLA (%)
1 RERALTR 13,853.51 52.02
2 EPRS 1,918.32 7.20
3 R ARAREE R R E RO CHREGHO 407.12 1.53
4 | HIAEEZAED AN A R 5TEA 274.61 1.03
5 FRIK TR A IR A 231.52 0.87
6 71 196.15 0.74
7 SIMHEA B EE SR L CRE O 178.64 0.67
8 S 43.15 0.16
9 e R B AR A BR ST A 19.61 0.07
10 FoAth B 2R 9,506.25 35.71

At 26,628.88 100.00

5. 2015 4 10 B RAT N SEH A RD 11X

2015 4F 9 H 1 H, KRATABIF 2015 F5 KGR KRS, F 08T
(HE RBHB AR AT PR 2> ) BR )V Pl S oh 1) (500 KOHAME . 2015 4 9
H 16 H, RATABHSE ZJE R T /RS, F0EE T O Ut
RIZ T PR B 32 AR S LA B SRR AR . RAT AR M A AN R
266,288,782.00 7T, AUBALETHRIFL AN R 4% T 12,695,200 BRI 14 B
5, HrE IR T 11,435,200 i b A ] BR&PE S, T 1,260,000 . 2015
9 H 30 H, KRAT ANTEHERES BId 455 A R ITTEA RN AR IpEE T AR
IR AU IC ARG F B, T RS 10 H 12 HSER T AR i 52 K
1T

KATNT 2015 4F 10 H 19 HEUR 7 Kbl TRATBUE B Rk 1 (ol
NEN B A k8 UY1K S e 5 b T R A AR N R T
277,723,982.00 TG
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6~ 2016 4F 2 A KAT N\ SLht B ABUCBURL 1%

2016 1 H 29 H, KATANBHE JREFESHE k&S, #HiUEd T
CRT 1R Ul G 72 T TS PR ) 1 I ZE L Y o RAT N BE VN 1) 1) S e 52
T 1 1,260,000 A% 75 2~ &) TR BRI 5. R AT ANAEH EESR Bl g A PR 51
{EA TR A FJ IR T AR IR EBGHB I BUE I H B, FET 2016 4£ 2 H
24 H5ER T ARUGHE I S RAT -

KATNT 2016 4F 3 H 22 HES T KWW LEATEEHE R A (ki
NEMHIEY, AR ACE R se it fm B AR REMEANANRT
278,983,982 7T,

7+ 2016 £ 5 A RIS BC K B A AR HE A

2016 £ 5 H, KATANSLZjE T 2015 SEERNESE FZ%: DL ET AR S RA
278,983,982 I L H, MR A S 10 Bk4r ik 1.00 B, JE 1.05 c A KT
G CEFRD; [, PABRARANRE R RE 10 BiEH 5.00 8. ARIER &
RN G HIE AT B AR B AN 278,983,982 i, XM M 0T AR AT 45
WA J5 M I A1 5 446,374,371 % o

8. 2016 4F 8 A PR #I 1R B2 B W

2016 4 8 H 5 H, KITADHNBHE JaEFSE LIRS WUAE )&
WEHSE ke, HUCEL T (T 18 B BR Hi) 4 B 22 [m] g 47+ A [ I v
B PRI SRR R Y R R B2 E . F/ANE. EERANNERE
B, EUGE T [E PA B =N B3RS AE 1 A A Y PR 1 R 224t 43,200 % .

AREIERT, KAT NS EA 446,374,371 [, A URIEIMEVESS G KAT N a4
AFTIN 446,331,171 . FiR [l =R 15 28 v [ IF 25 0 45 50 TR 5T A 51 a4
NEEZEN, KAT N DR RS R SR E BT 2016 45 10 A 12 H5E M.

9, 2017 4E 7 H PRI A B Bl

2017 4F 7 H 25 H, KATABIF 2017 5 =fREHSF + IRkS, #Hil
BT (T BIER ER ANFF B R 2 A IR ) eI ZE I ) . BT A &)
it &k K FF B, AFFEESE H BT AF 2016 SR FE AL L
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172 ) R e SR T R ) BT A RE S LR, A IR TR
TIRIB NS AL AR 2016 AR TR R T A — IR B AL S s A A . iR A
(BRI SRR TR AOARSGRE , Al Ront ik K 75 DRI AR A8 1) 144,000
B BT 431 LW R (B 4 L O EIRARAN 5 BB &
(¥ EL % TR A R MRS EIY) 5,427,936 IR HIPEESE . 2016 4= T EH %2 T 36>
27 L4 IR SR — UK BT B 1 C4 TR AT 2 AR % 14F 1 604,800 1 Bl
e 8 S HEAT IR TR o AR VAU T DA 8 1D A 55 - AR A 2% A4 10 IR 1) e i B T
6,176,736 M, WM EANRT 6,176,736.00 Jt, ZFH G MR AN AR T
440,154,435.00 TG

10, 2017 ¢ 10 RIEATFRATHE

RAT N A AIFHE JmEE SR Rk 2016 58 RGN AR K
o B MERSE RSN BEREELSENRSN. FEREFESEAN
R VUH BB, HF I INEM B A NG 40,000,000.00 76, FR&E A ENIESR
BEHENS (T HRMERERBHE RO A WA A dEA T AT E) GER
VFA][2017]1283 530 (%L, 1045 & b I 23 AH G RIE S A e B T
KATNR M@ (A 40,000,000 i, FBHMEANRT 170, FREATMHK
NN 14.00 7o, A2 S JEiEM B4y AR T 480,154,435.00 T

11, 2018 4F 4 A BRI {2k e 5= = ey

2018 4F 4 H 23 H, RATAMBHAFE = mERSHE - F—REW B =)m
WS IURSW, B BGRIE T COCT BI85 70 AN 5 G A B 6 A B o
B ZE IR . BT A F R Rk B4 19 NEE, RFF & BUm &1
H BT AR 2017 4R R AR IE B E T2 5 PR B S B v R )
H RN GEAZ &M, &8 R T 58 = R S5 % A6 AR 2016 4 T B 4%
TH KRB STE M. BT AR IR A5 19 N SIRBE R
947,616 I IR THBr 412 L Bihx R = RS X 8% TR AR 2
R 25 AE IR BR A 1 I 20 4,954,128 % 2016 “FE Tl R 4% T34 27 A Bihxt 5 28
TSR BT B 1) LA AR R L AR SR A I BR M S 604,800 . AR
O UG A R AN 5 AR 2% 1 P PR AR A S AT 6,506,544 i, I8/ B A A
[ 6,506,544 Jt, AFHJGiEMN AN NRT 473,647,891.00 JG. AKX BRI M

K
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T 2018 4F 6 A 28 HEH ERIES: S0 455 A BR 51T A 7RI A ) 58
FS R ey B =452

12, 2019 4 3 J PR i) 2 i 22 [ )

20194 3 A 28 H, KATAAHFE = mEFRLHE Lk, HiGEd T
CORT [ NGB 30 70 AT Bl 2 A BRI RS R R ) . BTl AT 2018 4R
T R AR I8 B b T 2 )RR A R SR OB v R ) b T A DR T S A% 5%
i, S RIS RS B3 % 12 26 A 2016 4 T0 RE 452 T 38 = IR A B I Ll
Gt skAt. LT AR E IR T 412 2R G T IR SR AT 2 1
AR TAH R R AR R A BR i 1 B 52 9 4,954,128 . 2016 4Tl A #% T ¥ 7
27 Wb X BB = R AR T B 1) A3 A A 6 2 A 4 o 1 PR A1) i 22
806,400 B [ W) 33 45 o A URADL [0 g ¥ 8 1) AN R - iR A 2% A1 11 R i) 2 i 52 i
5,760,528 i, J/biEM A NR T 5,760,528 ji, B HEJEEMEANANRT
467,887,363.00 TG

13, 2020 4E 10 A, RiTBAr. WEHBRA TGS LTINS T H =B xR
B 5

2020 9 H 30 H, WENERSHE O FERE KRB A A R A = m
VO RER B G G IR FI AR RAT AR . AT R4 00 F5 55 W S 5 7= R L AR i 8 %
SHEMEIRE) GEMYFRT [2020) 2486 5), [ T4 KB AKID R T
LA IRA T KAT 39,883,531 et Ml ma v2 TR IR A 5 5 3 i 45 PR B AT
NEIRAT 21,305,279 BB KD R IR B AR FR A &) A 4T 500,000 7K AT
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RORAE, TEH B B R R B A SRR N, O 2 A SR
RIUELE 77 B AR T B A0, B G ar— SOV A BRI i, &K
RVPAG X TE I B2 7 X6 L AIMSLN 7 G 2 R AEAT IR AT i U1 AL B0 1 B

@4 5

TR B PR A= RO SR RTINS
D I T

LA E /A RV A AR I (WACC)

WACCBT (Weighted Average Cost of Capital Before Tax) 13 %2 i) M % %
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FETHR S BB RIRCRI, 5B P R EIHA, BEME RN, RAE &
R FR A TF I T B TR AR R . 258 00, THRUINBCT 2B
[EIE{-& ik YU EIE &

LA IR 2R B Ay

TR E R R R, FIH 7T RARE M (Capital Asset Pricing
Model h ZLfEFR “CAPM” ). CAPM 238 & il 5 5 0% 5 U028 R Ik iy >R A 7]
AW 28 221K 7

ER LU R AR

Re= (Rf+BetaxERP+Rs)

Hrr: Re: BAlnl#k

Rf: JC XU Rk 3

Beta: Beta X% &%k

ERP: 137 XSGR

Rs: 2w RiT MRS A 2 %

73T CAPM KA 1 BL R B2

b B TR R

1 55 AL 7 2600 O A A D T KU T, BT A 2 AT B AN BE Ak ) XU AR
o KR A B AL U e A AT (8L VR T AR 51 8 12 S——I i ik PG
AP E IR L) RS R R (R RS R 51— AR 1
F), ARUPER AR R B 10 5 DL FE G 20 7 BHEAR S X
A T

ARRVEA,  ARAEHIE TR AT T RS Tk B 2 5 AR (B 9 3.80% .

00 BHE T AR

17 377 R[S i A A2 300 2 SR 9 1) T 370 27 2H 6 W 7 285 0 AU AR 22 2 (]
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AR [ B3 7 PP B AT (B A L 38 515 12 5—— ek P A
AMP U E TR IS RS AT R CHE RG89l —— P SRER 1
T, PP T I KOS R O R A R SRAR AR UE B AR IS 2t 2 L~ (B A 55
AT EE I T RS TR A SRR (B THAR, BB 185 B 0 B Fa B n 245

ARVl AR PP LRI FE R A I T 3 MRS i FiE AR (B 6.76%.
F=20 WhE A E I S R LB,

B ANyt A A U AR . BT AT R — AN AR, R B E
N 1.1 AR FLBCEE XU EERE A i T~ 2 XU iy 10%: A, aniRAH] BN
0.9, IR LR 2 KUK BB 11T K 109%. DR A #5082 0 B e IR I 453 381 e [
e, AR 3 % 1l 1A A IR S A AR U A 5 B

iFIND B AR —FKMET B oistifa it & p EIFE AW Lk a
Ao ARV R ILBOZ A T QAT B AE

JR ZE TR ARG Beta
BARIEST 600587.SH 0.8703
REh 300171.5Z 1.0899
RERFHE 300358.5Z 0.9937

FiE 0.9846

UL AL R XS A a8 K Rs

H TR BOREAS b T 28 ®) S0Pl A 2 B IR AN R, RN 25 R AR DAl A
H S E E, 25 RE AL XUS A 2 % 0y 2.00%.

Hhob: HEBUT R

FEA SO BAR IO CAPM A Rtfr, 3T Bt 0 L A 1 RS2 T
%.

FNp s BT R AT AR S B Bl R R B i E

7R RIS AR B A A B AR X T 5 24 RS R A 1
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HRTLE R, FUA A $ s R A Al s ] 5% 5 5 T AZ 00 H 7 m] LA g dik v
RATAFAMR . Fst b, REBMHAELERER L EMARGSETE, R
EH ARG S G I. SRTT, A5, BT AR SRR 2 ]
AT EI . BT A Bl ik Z8 SEBR & 0] T AR 2 (Rl i Z i 0, PR AR YR P
T BPPA% J2 7 H AT I LPR 3R 3.80%1F A A U A ) A4S 4F 10T 22 [l 4 %

BT L 117 7 7 S 4R FE T4 ROA M 9 T Ak i 3 e = 4R 2 .
St BT R A o] o

P AU B8 (] 4 3 AN TR B 4 24 T ARTINACT 24 1) 05 2 SRR B A I BT 34
[l o AL DX U m) SERR R, A S be i THER AT

WACC=RexE/ (E+D) ]+Rdx{D/ (E+D) ]x (1-T)

Horr: WACC=INBCT- 1 8 B A [l i %

E=JEAL

Re=JiZ A a4l #

D=t 25155

RA=fii A 2 [m] 4l %

AR b3 2 B H X EE A ] WACC .

O WA e ACIE &S

ARV R WACC AT DAER N B A b A3 08 = (R [l 2, Al 4
B AERR BT [ E BSR4 . WACC AT LU R kA -

WACC=Wc>xRc+WH>Rf+WixRi

Hr: We: RN (&) Syl

WF: DyfEE 5™ (B Hailstr sl

Wi: NGB (Bi4) diaif ot .

Re: NHEMAN T ™ (554 HERRE;

RE: WA EE VT (4 W,
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Ri: BB T (4 W R,

BB sh 5L B R SE A KU AR R0y, DRI B2 [ R B B i B — SR N
FEIERAT LPR I3 3.8001F NI Bl 557 IR [k R o $ Bt [l g 577 BrkH
XU B A 30 B 7 ey BRI S BB Il R R LU sl B8 77 v, PP AR S ) = 0P A i
& HARAT 5 E AL 2 LPR AR 4.45%1F 9 5t A I AR 3h 53 7 IR [Rl4R %

Wt B3, ATBAHSEAA R Ri, E ARSI R R R .

TR s E R e EIE B e, tHRARIT:

i

RV Gl T O - B G A T+ RT3+ — 5 B0

AT

g T

Xt T[] 5 B Ak B A RO A [ B G T v AT Y198 B K T 1

fazen
&

sy o

MR 2 s BT v SR, A5 TEE B IR B AN 3R

. | B hra 1 hra i
X HE 5 BERRL | &HE | BIRE EhE | W | ENE| B

(We) 1 (RO Ve | RO | oW | (RD

do

1 BT 600587.SH| 8.77% 3.23%| 20.47% 4.68%| 70.76%| 13.72%

2 RE 300171.SZ| 6.88%| 3.23%| 2.64% 7.35%| 90.48%| 14.09%

3 REH 300358.5Z| 6.66% 3.23%| 10.67% 3.80%| 82.68% | 14.11%
XFEEA Yy

4 X 13.98%

ERE=D) °
VWi S ATl

5 18.63%

B ’

(2) VPG E R E

A ITT
-_— 2022 | 2023 | 2024 | 2025 | 2026 | 2027 | 2028 | 2029
FE | FE | £F | £F | ¥F | 8 | #F | #F
T+ N7 ez H
ngéa{ | 2.727.45| 3.272.94| 3,781.23| 4,144.89 | 4,363.92 4,363.92 | 4,363.92 4,363.92
AT YA
%%ﬁgg 7 3%| 3% 3%  3%| 3% 3% 3% 3%
BEWR 0.00%| 5.00%| 15.00%| 25.00%| 35.00%| 50.00%| 70.00%| 90.00%
e
E”Ef;ﬁ 3.00%| 2.85%| 255%| 225%| 1.95%| 1.50%| 0.90%| 0.30%
Kl | 81.82| 9328|9642 9326 8510 6546 39.28| 13.09
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S 2022 | 2023 | 2024 | 2025 | 2026 | 2027 | 2028 | 2029
HE | £F | FH | FFK | ¥F | #H | ¥ | K

i A

Prolx 18.63%| 18.63%| 18.63%| 18.63%| 18.63%| 18.63%| 18.63%| 18.63%

B E—3rE
HA st Ta] 0.50 1.00 1.00 1.00 1.00 1.00 1.00 1.00
&)
PrEl &40 0.92 0.77 0.65 0.55 0.46 0.39 0.33 0.28
H UG 75.12| 72.19| 62.90| 51.27| 39.43| 2557 12.93 3.63
TG =T
343.04
18

2Ll EVPGRE R, HARTCE B IK I {E 0.58 JioT, VHALME 343.04 7
7, PHAEHEME 342.46 J37C. PRI VEAL i Bl N TCHE 587 il A B I A
S AN NITRAR R

(PO WESKTEER
1. PHEER

& 2R A A G VA E Y 5,899.87 Jiot, TFAHIEE 2,350.36 JiJt, IE{EZE
66.22%.

2 W R R T AR %

AU a v VPR I E I Ik, AR B e E ARyl B L
e, AN A D BRI PP A R TR 45 TR AT B 2R 2 AL 2 A

ARV AR KA T4 A ol B Bl i A F 9k, R 43
AT I JE I SAF A B AR E M BE PP RO ANE, SR BN B AR B
FRLEE B OME IR AT B TS R A A e A

AP IE K R Bl A B, Rediolk B e iR AR Ak HUY
m I EATER, IR S Z VLR INBCT 2 BEA AR R (WACC) 5481
o WHAXEELWT:

AR—: E=V—D
A —: V=P+C1+C2-C3

b BRI ME
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R
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><(1+r)
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AR

E ST I IIAE, 5= K SR E (D

AR B O E R AR
t— N % 1,2,3, -, n

r—T IR

Foor K S AL B IR 43

g—KEIIIE R, RVl g=0%

n— I LI 91 565 R4

3. R IRIIHA

AV AR A A W s SHTRR I H AR Al AR SRR B s AR IR . O 1A 2R
TR Al AR R W g, KR Aol A P 228 R LB R AT RIE AR ARG R
S, ADRE AV PR WA s PR R 23 A BR S PR AN T R IYIRR o

1 T PP A 2R v APl S 228 IR, ORI Aol gk SR 228 B A% 0 B
7 RS A R AT B A ARl A 7 s IR L AR B3 A AU IR A5 R AT IR
€, JFAT U I ATy KB o SOA VPt 5 BB VAl B DA 2 v
JrKERZE , R AIU s PR Y TE BRI AR o T ik i ST A i s mT DU & 22
MBI, iz A T ) S BRI B, AR RPPA AR, B PR
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b N G A PR Wiz 393 R i) 73 P 000 4 ] A BES s 000 S ) B B B

2 g MM S5 I E = A TN A A+ A B I 5 B C284ED

ST N R SR G e, B VRS EAEH 2 2026 <F 12 H 9
TG, 2026 F LA ik S

4 BORFHEAIRE . B™. ME T

(1 RaE R

Hf: JIot
B R E 20194E 12 A 31 H | 2020412 A 31 H | 20214E12 A 31 H
e 4,606.27 5,493.78 6,547.71
S|tk brigns 254.07 232.13 218.71
B L 4,860.34 5,725.91 6,766.42
a9 fi 2,343.69 3,012.08 3,216.91
RV BN F1 15 - - -
iliasazs 2,343.69 3,012.08 3,216.91
AR 2 2,516.65 2,713.83 3,549.51
PIERIE 2019 4EFF 2020 fEF 2021 4
=ERIZLON 1,865.64 3,001.63 4,322.85
B RA 1,055.36 1,929.89 2,203.64
B 116.66 213.07 934.08
pRIbEPSE 116.63 211.78 934.08
2 EIRE 112.22 197.18 835.68
G-y e ToAR
AL AR TS5 P CRAER @ 5100
(2) P55 55t
O fiiRe 115t

A B P R 45 I e 0o Al JE SO B K g g A
AV REF I HEAAF AR FE R SR8 o Aok B2 651 RE T 7 S Al
WSS RN S RET R ARG . FRAr B BRI LA Hh R 517
i WP Al S BB TRE TR PRI T

T B 2K 2019 4EBF 2020 4R 2021 4EpE
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[ 4 iF 5 AR A BR A ) b 7 b 5% 5 i 4
i B 2 #5 2019 4EJF 2020 4R 2021 4E B
matbR (%) 1.97 1.82 2.04
HAR (%) 1.08 1.25 1.32
BrEE (%) 48.22 52.60 4754

1. Bl =B B sl fi 6

)]

V HEBIHR= GRBIB-AE 5D s 7 ft

3. B G ER= U A AL A A<100%
MEEGURE, PG AL ST 4t LU B A, BRIER55 I BE J1 LR .

B AL ) E R ORI B A B A AR o Fehs T A ORI
B, fEBUHER. BB AR . ROoPAl A 3 BB

SWAELEL S I

i H 2 %5 2019 4ERE 2020 4R 2021 4EFE
IV ki ) 4.05 5.53 11.40
FhAREZE (R 0.53 1.02 1.10
MBI 0.45 0.57 0.69

INENELS LR SN A oINS S S TR/ =N

2. fF SRR =B AR A B K T e
3. B AR A AR N AT 2 B A

MERFTUE H, MR R IR BB R R R R
BA K, WAl B B B RE DB, NSOK R RSO ECER A B R e
I TRV, VPG A IS AT IR R4

R BE 17T

A b K BE 7T A 9 S R Al AR R R a5 5 TR I I RE T, A4S Al
BRI, AR AP B RGN . S BREAC BE /0 BU9R AR £ A S MU

K PR R .

i H 2K 2019 £ 2020 )& 2021 £
EAVIRAIE KR (%) 25.69 60.89 44.02
T FEHEKR (%) 4.67 7.84 30.79

M ERATDE Y, WAG PG, 5 B KR 2 IBORIR K.

5. TR 25 I
(D B
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R K RERBEAER 7 A w], FZOE T PR A 771 ] 25 2% 5% 84
T S
FE MR SN B S R I L

R KB N — M RESAEMEN “HHmai R ZNL7 “ 2B R
FEFRIEHL” A RBEPOEHL” B AT AR R ERE AN —, S5z T 20
kbR, R KA AEHRH O, ET70CEEE CE ArEIAE,
A OB FERR 52 B, HA R LR 5 Il i EE A 2 A AT
HAX, w8 EM. THEZANERSHX . FRFA T 2019 F S 2021 41
BRI R R TR

F= B IR A R A Hhr 2019 4EJE | 2020 4RFE | 2021 %
HEHE G 36 57 53
&3 @gf{ﬁiﬁ‘m A By JiTt 36.29 41.13 31.49
B HiTtl G 1,306.53 2,344.36 1,668.93
HEHE & 10 10 7
2 F v 2l P L LRy JiTt 28.17 32.74 38.18
HWEeH | s 281.67 327.45 267.24
AR asy - - 1
EEENSYERES Hfy PAPLESS - - 1,942.64
CERR X i TG - - 1,942.64
(L ek Ji 76 277.44 329.82 444.04
At 1,865.64 3,001.63 4,322.85

M EREAE T AE Y, R i B R B IN OB AT R BRI -
B, JUHAE 2021 4R, R KEHVERGAHLC LRI T — 487, HuoA
A RUE T AR 1) 70 e B0 I H 3G 0 B I SEATL o UL ot RN 44 52 A i 5
TR, i EEE, FONAER BT K R — R R
2021 R E AR S AL, 12l AR L ER K. H R IR AL
LB T ERER Ca BRI B SINeR, 0 TSk )45 20 A i ki
B ER T TR P AR AR R BRI IEN TR NvE, HE
R P A R R R Sk, SIREERRIENL. RIS AT 1 — A
W&, Brg e bt 50%P L.
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R K EHEX T AREELE AT 4 F -

PRI | o | e B
LR i H (VA 2022 2023 2024 2025 2026 e
ERE FEEF EE FEBE g | 7
HE .
e = 60 72 83 91 96 96
4 | 2
TIENL L | Y | Il 36.30 36.30 36.30 36.30 36.30 36.30
ML By —
i Jigt | 2,178.00| 2,613.60| 3,012.90| 3,303.30| 3,484.80| 3,484.80
ks & 15 18 21 23 24 24
B H
AR —
ﬁg%ﬁg AN | el 33.03 33.03 33.03 33.03 33.03 33.03
\/E
ﬁié% i 495.45| 59454| 693.63| 759.69| 792.72| 792.72
HE
we| ¥
FA S | Ay | Jiou/E
HE —
| "
Bic A4 ils T 466.24| 484.89| 499.43| 509.42| 51452| 51452
A% JiJt ) : ) : ) .
&1 (Fm) 3,139.69| 3,693.03| 4,205.96| 4,572.41| 4,792.04| 4,792.04

PN IR R K EHRRIAM MBI )E, BdrhE R aaE
THOLLA AT AR RO, B5E R B RIEIAANEISE, IR K EE
RS AR A T AT S B, AT RA Y PR, PREHNR:

m

OBRKEETITRAL, HE 20224 4 A 30 H, BRKESETRIIT
18 3,300 /376, BREMA AT H WETFRPATITE 1,200 £/57C, 5 2022
FEARFIN 40%E 4, AT AR E & RSB ER R, BRK
ZTRINA 2022 YN SE A 78 2 AT B AR

@ AT b1 A FLE LA BN K 2R H 0, R IR AR ED IO
KR IME BN 32.25%. 19.32%. 46.70%. 19.13%. 40.10%, ELIA
ARSIy 32.30% . Aix b AR SR A o 430 o [ A A 201 45 i F i
AR Z AN 31.91%. 17.62%. 13.89%. 8.71%. 4.80%, il F 4K
FPBIMEN 15.39%, REATI AR, BEE#E. Tk EiA= S
FREED NS AE BLT
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%”igzgﬁﬁ 32.25% 19.32% 46.70% 19.13% 40.10% 32.30%

O L AL 2019 & 2021 FEEUWRAME KRS58 25.69%. 60.89%.
44.02%, T =4 KERN 43.53%, R KT LEE R BB, T
PR R A 15.39%, FFERER KBS KIEIR

BBV, ENEEEEREE, B RFEPmE, EUs
DRREA i &% o

O R Ko IA WSS T LEUFHRETIFNLRI . FIEHLRI L H
RE L. B, Horb AR S R 2R DL RS AR R 0 2R D208 T,
iR 1 RTACERR R ECR T, SRR IT. BRI, AT, PR S
TG EVEHIT. BARRITH L O BN A L L e uli Rk T, B
FILUTFIRE, ARIRPHAERAZW S ARG B, AR E AT, I
R PPAt E H 532000 S5 AH R B 77 R RN AR BB A fit.

B, FREMZN 2019 RS, T 2019 FER] 2 ME TR,
F 2021 FAATIEWHIANRN, 2020 4. 2021 FHRF R 120 % 11T 5,
HE 2022 E X HRERIE TR, 2l SRR AEREAESME, KPR
—POATTIUHE . 3R & SHEUAS TS .

b

S
Hk, AR RN S BRI TR PRI R, ShRi A m L e e iR
Bl BN LB S AF L 25, TSRS, R TN A oR 25 [
(ZSSOREA SIS L L PN

gi b, aox R E BR WG BUINARDUEEAT 1 20, 9L ml SEIUAE 4
e, SLT A A A B

(2) YA 1 FE

WP A AL S Ml AR DN B B M 55 3 B T £ ) P A A, RN
PRI R AR B ELERATRE . BN ) B A R A A B P R R
¥ NN

WP A BT 7 S 25 i IO A A T DL R R

3-1-147




] < 11E 27 B4R A BR 2 )

ST I 55 B i) 43

7= i BUR S5 R FHH A BAT | 20194 | 20204EFF | 2021 4ERF
HEHE 8 36.00 57.00 53.00

égﬂ%gﬁﬁﬁm‘ FA N it 83892 | 167835| 101358
B A JiTtl& 23.30 29.44 19.12

e E = 10.00 10.00 7.00

27 FH e 2 P A L BRAS /N JiTt 157.96 166.77 159.44
LRI ZN YAIvAS: 15.80 16.68 22.78

HENE £ 1

[ A A 2 AN 76 920.35
LT R JiTulE 920.35

IS e A A i TG 58.48 84.77 110.26
At 1,055.36 1,929.89 |  2,203.64

FE B OLR, B i A P R SR R R E Y BEAE BRI RS 1 B
B, N LA BB R, A UM L ECR 2R BTt Bkt
SRR, FHINA S R AR

TlimsE RN = FrAetl, (HigEE

RARIER K7™ b B 45 AR 0 HUFIEIN W WA 4

OMEL 3k FH 42 177 S 4 B2 - 350 A AL B PR AT 000

@7 IH AL A ] 5 8 7 WASE B A b 37 1 6 ISR A

N L2 42 Py s o B or N T 9% FH o5 SO R B A5 3647 T30«

@Ho A A7) 9% 42 7 5250 5 B Ay HoAh A2 2 9% A o WSO\ 1) B 1) BE AT S0 5

OMGTHH . I [R5 18— AT S50 o

AL DL AR, Rk A B WA 2 SUTED Y AR T H BEAT A B, BAR IR

i

PRI | i

2R 2022 2023 2024 2025 206 | o 4

FE FE FE FE FE N

EEAEE | g/t | 1,389.26 | 1,662.28 | 1,912.64 | 2,094.99 | 2,209.32 | 2,209.32
BARBHI ——

il BT A 2315| 2309 | 2304| 23.02| 2301| 2301
siF e | AT 271.97 | 326.06 | 380.15| 416.24 | 43431 | 43431
AL wfRA | 1813 1811| 1810| 1810 | 1810 1810
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P RS LR
27K e 2022 2023 2024 2025 2026 .
e | 58 | 88 | #8 | #8 |7
AN -
ke —
LR VAE'WN
[ Be A Rl A 111.29 | 115.74 | 119.22 | 12160 | 122.82| 122.82
ill 1 %% FH -4 |H %% 28.32 27.75 26.55 26.19 26.38 18.55
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(3) M S Fpn 3

XA PPAi BLSE TN U E M A e A BRI I S, B < K BTN H A 35
BB BOE RN, EERLSE, B UMERAERMER. HF Sk
NG BRI, THE BN ER . 2E M, 58D e R
A WIS E SN B LE ] B A 2K, RS A . BOR SR AT
TR EERL AW & Rl e di S5 v A, 0 I BUCRBEATINEL, BARE
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YT AP BB 19.04 16.74 19.20 20.83 21.74
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ENAERL 0.94 1.11 1.26 1.37 1.44
it 0.07 0.07 0.07 0.07 0.07
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S TR 4F BE
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XA VA R TN T4 R O OIS, A B R EZ I IH Y. B
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HEAT
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HiAr. HoG
S St IE=sY; 3
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o P
2022 4Ef | 20234FFE | 2024 4EFE | 20254EfE | 2026 4FfF
kA& 5% 206.31 232.56 257.60 276.79 290.24
SLVONEA
%) 6.57 6.30 6.12 6.05 6.06

(7> 7 IH -5 34 B T

BEoPAl AL AR B AR DL e SO T A 9 IHTE . FrIH T H K TH 5 AT
DA 2 J9T =4 B T N A B Y ) S B O

A JIT0
TR
A 2022 4R | 20234EE | 20244EE | 20254RF | 2026 4REE
#r1H 31.04 30.24 29.97 29.51 29.74
o R P
FIERH ST 31.04 30.24 29.97 29.51 29.74

(8) BEAHESTHY BT

BEVP Al BT A SO N R ST ARE SO, KT R R A SO, FR IR
RV A7 BB R . iR — T - AP AE R . CAEHAEIR, 1F
20 P00 JFG BT B AR S B < ST B AR S R AR RN R KB B AR
SCH TR B 7K 2 3 5 A I B ) BE AP S AT BB TN R, RS R AT AR
AR, 32— NEER. TINERTERL T &

AL JIT0
T4 g
A 2022 4EFF | 20234EFE | 20244EFF | 20254ERF | 2026 4EpF
TAMESCH AT 1.23 16.11 1.79 3.33 9.76

() FisWEMll. =ia b e na e

3-1-151




] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

12 BT B N2 BE R 4B TR AN AR, SREU IR R A A 3 5t

Gy B, ELTHEENT, SREERDASE, AHRIET LD 5 4 RIS AT

12 B IG IMAIRTEA UL 200 F BN S AT, RPN S IR 28
HE T it ) B <18 N8

it

PEALE 1E T ARG AN -
Wing=4EzREsHFRE- LHEEHEEFRE

i
BleREFTREMUE, PPN RES T o8Pl i g Rk
i

LEIBEETNR, FNSIER K EBESRN, & eI S E
ey IIES
BT JIO
. T RE
N
2022 4EfE 2023 4EJF 2024 4EJF 2025 4R 2026 4EFE
EREERSE 78.45 87.08 95.53 101.00 103.47
=R s =N IE -16.57 8.63 8.44 5.47 2.47
B 2

FEAR SEACPP Al AL OIS Ak B i Ak b, TR S AR A — 2
FIIIBLCTF I BEAR AR (WACC), Bt E AR T :

D E
WACC =KD><(17T)><—+KE><—
\ \

Horpr: WACC—— N S B A AR s

KD——AJ B 51 55 B2 AR AR 5

KE——HL i %8 A A ;

D——AF B A5 1

E—— R H

V=D+E;

T——B VAl BT AT R BT A BB 2R

IR 3508 A AR 1A H S 75 B s T AR bR BGR RA A A E RS %

3-1-152




] < 11E 27 B4R A BR 2 ) ST I 55 B i) 43

A AT 2453 55 5 AL 8 LA

(D BaBEASA (KE) 15

X F R AR AR, EBHEARE T EMEE (CAPM) i€,

Bl: KE=RF+B (RM-RF) +a

Hodt: KE—H G 5 A A

RF—JC XU e 26 2 5
RM-RF—TH7 37 R s A s
B —Beta 5%

a — M ARFE XU o

ORIz E (RF) HIHE

] 57 AL 7t 2 388 % B R TE ARG G, DRLREA Z 5 B HA AN B Sa A i) UG AR
AN ARBE R E R P P AR (BT KRB 12 S —— U TE VAL
NVAE ST IR I EDY . IR SRR (RG89 —— VP55 1
TV, PEANAUAL R R B HAE IR 10 4 DAL 5z 10 21 U 25 28 3 EAE N TE R
6 4R %

AURVEAL, MRIEVEAS AU 78 & AR 1 JC RSB 2 48 (B A 3.80% .

@i AR w0 )

T3 3% X s U A2 T A e 2 K U 1) 75 3 30F 25 20 A W 38 %2 5 T8 KUK R 2 22 [1]
(P20 T 3 R aa A A e BE T DAAK 5 170 s 85, ] DL T HAifd 5.

MR A B B P PR T S R A CRPEE B RKIG 51 58 12 5—— I3 VR AN
NAE ST IR MDY . IR SRR R NG e 5l —— PP 2REE 1
TV, VAU T 37 RS AN R F L AE SR8 FNAIE R AR U 8 3R U I E R
A IE Pk 2 Te XS d e b 115, BUER BB A B8 B0 L 25

ARURVEAL, MRIFVEAS AR 78 & AR 1T 3 XS A 8 b (BN 6.76% .

GBI

3-1-153



] < 11E 27 B4R A BR 2 ) ST I 55 B i) 43

B Sk 2 5 T R A AR SR, B fahnih ARy T A A .
Ri =a+pRm+e

FETER R, AT 37 [N BEER IR B RS B FahniE, ARIF
M REFAEA B R IR I BUE RV T iFind BTG

VPG AL B FEARMEL KA € DL IUIFEA B iFind BT 6 BUS K75 18I 55
FLAFA B FabrfE u B att, TGP Al AL BT AR AT Mkl S5 ARCBR i) AN 25 R IV S5 AT AT
(B FEAREL, AR ISR VE Al SAL BT AR AT MV ) B AR G5 K SR E R I S5 AT AT I B 45
PRAH.

B SATHTI) B FEAME 5 A W S ATAF I B FR b (4 5 A = F
BU=BL/1+ (1-T) XDIE]

AFVEEE

BL: HREMSALITI Beta;

BU: AFEWFALFTH Beta;

T: TSR,

IES AR & beta d e t AR beta
Wiy 0.8703 13.76 130.87 0.15 0.7989
ek 1.0899 0.02 317.56 0.15 1.0898
R R 0.9937 413 149.92 0.15 0.9710
FifE 0.9532

By sk iFind %RCE &

Wi FRTEE, BTG AL LR A AN E R I S ALV B SR BREA 0.9532, DA
VAl BV 4 VP Al 5L BT AR AT M B AR S5 R AR D TR BE AR 4 4, B 280 5 Al
B $E4n{H N 0.9835.

@AV A UG A 1

TR BUREA BT A B 58S B S I N, [R5 R A A BT
E 548 N, B XN 2.00%.

OB A A KT 5

3-1-154




] < 11E 27 B4R A BR 2 )

ST IV 55 ) 4

WA EiFE, K KE = RF +B (RM-RF) +a, HFE ¥R B AT

KA N 12.45%.

(2) A+ 24555 BEA A

MR PG v H PP RS H AT LPR, #6155 A A

4.52%.

(3) IBCT B BEA A B ff 72

i kbR, KR

BOFEI AR A, HARS Ry 12.08%.
7. FELEM. BRET. ARKOPENME
(D JArE . WA IMERE R

D E
CC =KD><(17T)><V—+KE><V—

. THFEN

2021 4 12 A 31 H, #R K aflZs (K FRAAFEMNIERSE
P, MARSCATEBARL SSRGS, WaaRErs . HASBGR . #EfT

IR HAhimsh 54, b Pl A E A 3,541.08 Jio6. HARIT:
. JiJ0
. M ors WESH | ERTE
1 Lo &R HRAT BRI 2,588.72 2,588.72
2 ENIVEVE e L E TR 46.25 46.25
3 82N E2) Ll I 1 el | 471 s 5 N 11 e 1 2.19 5.86
4 T IE PR BT R 2% 21.24 28.63
5 Eicbives JR AR 4 S S 2 LS R I 42.42 126.61
6 Tofss SVELTE AHOK 697.93 697.93
7 TRmvia TR HB & 47.09 47.09

() ArEE. WARTEIMERME S

WAL BRAL AR LB L. R U H R AR NS R AR R 3h e, 7
fh{li N 1,905.16 i, BRI

Bfr: 0
5 FHHE B Vi T & 0 PP E
1 FoAth R A K E|SZY-SLEIED 'S 31.16 31.16

3-1-155




] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

5 #H HE e TG <2 850 PG HE
2 HoAtim 2 171 it TRy B B TR 4 70.56 70.56
3 DRI IR -2.50 -2.50
4 VA KK ISSIRISVIEPN 90.77 90.77
5 & A ffot ISSIRIISVIEPN 1,715.17 1,715.17

8. fHR s (DD
PP BRI AT B A f
9. AR EEA  MHE B E

I PLEIE, ARE A A R A SRR T 0 8 =328 L S A0 (B + HAth %
FEME - AR AT AN E AT B S E, SIS R o il v H
J AR A EA 2 ) T 3 0 1 5,899.87 T3 TG .

(R) SIAEAGENARERER

APl AR 51 A E LR I . R RS B8 A DR 5 =5 Tl %
S AE TR}

(79) THEFFRLIE . X HEEIRBEARFIE

1. AR (R Cahlzidis (KD HIRAFRY B K (ERE
milZi%e s (KD ARARTER), BR CEMTEAN 2,367.00 /FXAR
M, HARERREHEOASH B 1207.00 Ho ANRM, BALLEN 50.9928%, HA
NI AR e K 3k R I FH A 43 314 620.00 J3 70 % 540.00 J5 G, BERLLL 4
7N 26.1935% K 22.8137%, REVHEEEMEL, HRBHLC LI % 290.00 /i
TG, FAR 917.00 FICMAREAT T LSS, BRI ARM RHE R C B AT 4
HTASE

M (R etz (Kb BRARBEY BB R K= (2
A ER) ZE, BRBHETK 5,000.00 HT, SISO RIA, I
1200 /376, SESGEMTIA 290 Jiot, HARHTERAE 2023 4F 12 H 31 HHETZUE
ARV R H, RBHA S SO R B84 (1,200.00 J576), HARH
B ARG (3,800.00 F370), HA RSB H 5 L] 5 08 B LU AR R 1S
Uz

3-1-156




] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

RRPHE G RARIE A BRI B = (PP 2EHE H 2R BOR B et
(EVPAS R+ DLSICR G BRI ><iZz B ARG H B P 4Bl - 322 Jl AR B AR 3 Bt
8 T IR S BE LU BIANRE R I 4 1 3 Bl R R

2. BR KIS T E ORI TN R I s FIEHLRS " b [
BALTT SR RS, b RS 22 DL IR A 70 i A= T2
A, BRI AT ERE AT, fRRIT. BRI, AT, VIR
WiZEoT. JEVEER T, R RITE RO B AT A Ll U T
&, HEBILUNER, KRR 2S5 AR g S5, AARKEF
T, IR Al H 51200 55 A ORI B8 R A B R AR B R B Ffit.

(1) %Mk 55 2019 4EFEN 55, T 2019 S8 2 MR T HE, & 2021
EAZATIR AU, 2020 4. 2021 AEFR B IRZITZNL S ITH, BEE
2022 E X FHIARERE P TR, LS RENBG TSN, &R R D,
PR TR AR A BT

(2) [ SN EER T2 7 RIWFER, Hhri w47 R 3 78 iH
Bl BN BN S AFE € Z 5, T EEESIE, BAIT R & [
PR AL 55 7 A N

(£) HMEEEREERREPEEHINERZZUEN

PGSR AE H EAIRE HBEE H, AR "R A A PRl B fE 45 R A R
- AT

. EESNHFHEAHESEMUREN AR MR D

(=) HFF-IPENARIRZM . RigeTieN&IES . WHhE7EES HRIRIE
K%

R CAFNENS GEFEN CEAEIIMNE) . (HENEE 26 5) MGk
B, SRR (AR ERE) BIE, EFRSHA T ARG i
L BVEAS BRI ST PRAS BB AT SR B0 5 BEVE . PRASJi5 5 PRl B B ORI
LeOPAGRE AT ) 28 SR IEAT R B B

3-1-157



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

1. PRAEHUA RA ML

AEHOEEAE AR B 57 PP AL, BAT RS JABERI QLS5 BEa%, Bl
EWiaws ZHXTT bR am IEE RS ER R RN, 2SN 2T N
W5 AR KA 53 T7 R & T BITE AR R 2R, IRAEAE RS L S it
R 55 BB S K U B A 2 % AR B R, ARV LA R IS RE P 5 L, VRO BL
e HA R

2. VMR ATR AR G HEE

AR VA B U IR T4 42 42 B8 50 SRV S e HE AT, 384 1 i I N e A
BEEGEN, RFE VP RISEERTE L, ARA IS VPGB AT S AR 17 (0 3 S A
£, VBT R A S,

3 PRAEJT 5 VPG B A SR

A RVEAG H K72 A R AR G S B E O icas , PPA AL SRR Al
R B 0 5 AT PP A O BV B — B WA LA E At I R b S T A R A
PEAERER, GG CARALYE. BOME. BREVE. QIEVESERN, B T E M EAT
EARI B LR DL VAL vk, RS AR SORIT R BV OME
NIus #ER. PPAEUNERIG Y, VPR SR, PR TNE S VR B ARk
—H

4y FURVPAL M futk

AR 5 W KPS MU FF S ALK, B MR AL 55 BE4%, RS JT
PRI TR gy, FAR AR A R B DAL o N S . YRR SO
FKMEPAT VB E, BAS VN AR GO, PR TR e B
RV SR BV I AT S VR R L BTG O, PSSR AR, F
e i & 2 etk

ARRAE G WIbR I B P e id 1 i LR AN B P PEAS MU B o oE 5 1P, FRY
B IR Ay ks LRI R (PP R ) DvdEdt, e o &5
o BREREN N SE, BrrEm R a Atk SR, AsmE L
2w S INBZR A 2 o

3-1-158



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

gZib, EWAREFZIARRI G PPAGHUIAL . PP EB AT 52 & 2
PR SV B I RARSME— 2 PR E & Fe.

(2) I BEAITHE SRS

FER K AL [ AR R ) 242 s B AR o oy IR, B 2RSS TR B
A A R 25 4k . R K SR IR & AR B IR T R DR e E Bl
R FE e L G AE AR RS R B i, RIREE BT 24 =7 5 D [ 1Al
FIH 2SR LR A R TT R . R CEAFAELL AL O FEF T RE X L B 5 A
VAR S EE

1. emEEEINS

TER Kz N[ A5 ) 2420 o U 22 4, 2 [ N 42 B s B e 28 e 3L e
e A H BB BT R FEBE . BR BTN B —E 1
AL, TR E A S EEE G KERX, @M. EMEZAEK S
Xo SIZRETEABM AR A7 5E A 20 B A BR 2 7] 56 [ P Ah A1
PR AN RS R EAE, R o IS B 1 i 44 B, DL 2 7 i
PRA g Alb AR A R RF S KSR 1 PR

2. FHARRS

R R TEEKSHEARMS, R R Ca G At KN
“eH R T IRNL . “ZH m Al R LT A RO E AT AR
HEERAENZ —, Z25%0E 1 20UTkbrtE. drrga w2 HarE N4 8 sh g
JEHE FE AL RIS i B RER i R T Mk e s i 7 . 287 b A B CE
PR RARAE, P47 B ERR 52 I, HAp R LR 5 I, ST LA 36
Wi, AN BT R 8 I, AR AEAL 3 T

3. FEAREMNS

RR Kofea Bah S se AL 25 1 s 2l B f BT R 2 i R AR R
THEEWEER, I AW A TZM R R L T2
MAERIRE, @50 7 RIFH T ZMuEsE R, RIEA D T 2RAERR A s
170 N, @A 7 EE MR R, I AN HE R AR 4L ) e A R
A R PR S i, B IREE S P AR B, D i ROR R AT GEAZ A

3-1-159



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

o
4. HEEEHEARLS

R KA MAL e B HE LERBI, 5z - R R R4f
FISCA, 77N At . R K WIS 1 RIFIPLE, REAE/3HH B LB
Ja RIS H e T IR F P, SR8 A5 5 25 B BUR 2 2% 28 40 2 i 22
R B JE v 4E S5 7 1 R 5E R

(Z) XHEFHNEELEDHR. AR, REKESTENENE
% EESHRENA R X RN H 3 T BRI ST

A RPEAL FE T JRE IUAT B A SRV TERUBORAEZR T, ] 7L AR R 3R
HZMATIEBAEAN A ERLM, BOR AT B E T AR K
AFIAAL, A2 BRI bR BB B ELK P AN 3G A R AN

A EBRARARKAEAMEA, EHA A EHSRE R E WA,
MBS L BB S T (1 AR IS = N A B, DRERR (1A F] I IR 2
R

I H

() LS REURNME

WRAEXT R B P T 25 G IR PR AR, A RV Ail 45 R0 S B I 55
febr G7ah sy, BRI I EURBIE T i~ s

77 i BT AR B DA RS M A U A n T

e T

253 ﬁfﬁ—éﬁggﬁ%ﬂ A BREH
-5.00% 5,195.37 -11.94% 2.39
-3.00% 5,477.17 -7.16% 2.39
-1.00% 5,758.97 -2.39% 2.39
0.00% 5,899.87
1.00% 6,040.77 2.39% 2.39
3.00% 6,322.56 7.16% 2.39
5.00% 6,604.36 11.94% 2.39

W ER AT, R KSR BT 1%, TR S5 RN IE R 38 S 2.39%:

3-1-160




] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

P AT BT 3%, PEASERMIEFARZ 7.16%; 77t A BT 5%, 1EAL4s
WIE R 285 %) 11.94% . HA BB 5 PPl 45 RAFAE IEAHORPE R &%

AR AZ B0 PG (R i I RO 3 A

A T
ERIRNE %%gggﬁﬁ*ﬂi R BUREH

36.00% 3,576.71 -39.37% 2.52
38.00% 4,355.15 -26.18% 2.39
40.00% 5,133.59 -12.99% 2.08
42.67% 5,899.72
45.00% 7,079.68 20.00% 3.66
47.00% 7,858.12 33.19% 3.27
49.00% 8,636.56 46.39% 3.13

Wik BT, R BRE LT 2.33%, WAL RNIE R AL
20.00%; #RK=EBHFE ETF 4.33%, TFEERIIERZES)Z) 33.19%; R
ZEBAME LT 6.33%, TEAGLRNIERALSIL 46.39%. EAIHRE AL 4IRFAE
TEAHRPER R

IR AL VAL AR i 1 SO E 7 A n

HAr: T
— i‘é N » —
IR %ﬁgﬁﬁiﬁFﬂ A A BUREN

10.58% 6,498.86 10.16% -0.82
11.08% 6,280.94 6.46% -0.78
11.58% 6,082.35 3.10% -0.75
12.08% 5,899.72
12.58% 5,731.91 -2.84% -0.69
13.08% 5,576.88 -5.47% -0.66
13.58% 5,433.03 -7.91% -0.64

Wi R, BRI ZER BT 05%, PEAL4E 5N Kk A8 5h 2
2.84%; R KPR LT 1%, PHELE RN R FAENZ) 5.47%; K K
WELEFH 1.5%, PSRN RIAAESZ) 7.91%. FJrElR 5900 55 BT O %
HRR,

3-1-161




] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

(7)) 5EHATMHEN

ET AR R E NG H 2R T =R, BB TEE L
AT, DL I AR [ 2 W) A ] A 242 A U I B . R K
e FE] P SR04 PR ] 7 ) 1) 240 20 o B AR DR 7 SR IO I, T AR 7 4 E S IR
FEFCIHML. 2 M R 2l R RS R A7 o R R K2 (77 il A2 1] AR i 5 ) 2457
MNP AT E 2L 3, TS e T 2w ARSI 98 4 e L B ) B A R

1. BiEWFE

R K 7 i D ZAKEE T B S & B2 EAAEAT WA E 35
Ko T F A P ) 2420 4% e Sk A, T i ERE [ N AR AR
BRI E . BRCEAERLERT ETARKT &, alhaEKr
(S i gl 75 /oA N E 1 i EAST =0 e S L S (D G o e e B 8 R FE D & g L o
T LRI [ XA X, R R K 17 i W R BE S A i 2 = IR 4 4 R 4%
BEATHRE, SRR i R 4 BER AR B BE— B 5T T

I, 2R KRBT ARSI A SR T7 R PR ft, AR —HEl Al &
BRI POREAR o BT O ]3I SR AN W K I A A R A R A R O R . K
N, LHRAE LT AR 2020 Y Romaco ARG, TEEAHIFIHEA L. 1
M LR R T DRI RRER KT Eliad MERN L EieE
AR, PR EOR B BRI ESCBURIEE, S ASZBRSE " , TR
T A FE AR T S A . R B B R A NGRS 2 o B
T IHE RV BEARRCR A RS BIRE AR  5 plAs, did £ 1 P v 1 3 [
RN, AL LT 2w BT 520 S AN R T

2. HFRWE

PR Ao F) 0 2 B O A B S e TR AL 24 P v R A L A S At
BNl HAR MRS T 245, 5 EH AR KR e MEREA —ER
MFEE. ARG e )E, EhAR R R CE AL BRI 2 E, A
M EWam ot Ex1E, - PREER KT RBAr BRI . M LA
HIBE AR BEIR, NIEAT P s BN B 22 SRR T 9 R S i QB et

IR, TR OR R 24 28 77 e 4 ) — T B K e i 382 A 7 e o AR SR I

3-1-162



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

tho EHAF R LUBFREI AR RES LT AR E FARR&EHITEHE X
1, FEREEREES, XEEEFEITREX @B TR,

PRk, BRI A E]EE 2 8 BRI FAT B AR TR B, WaEeE A b A &) i
TP R e FE ARG RS PR At R R A5, R AW KR J7 AR B B [F% 58 ik —
PP RETE 1T o A T AR ) 0 ) 24 28 A BRI 1 S 77, KRS B A R AR 2y
ATV AT AR 5 L B

3. BHEF

RIRZ G 565, WA BRCN ETi AR ES% FAa5, BN ETA
FEHART, BRECSEAEAGMAE LT AR KSR ERE. B AR X
R K E BN T IEESHAN R SRR T, EdEENES
BEENII S EAG R . PR DL BB S . mhi fe 142 T S 3 A i
B, KA RO A B T B 5] 5

(7R) KRZGEN DRI

1. ZRXGEMARETHESHMEER, BEEARK

AIRAE Gy b G272 BN 225 PEAN A UA BT HH PR i 5 VRS 25 3R, HAc S
SR . WL TEE BN GEEIRE) At E#EiER T (2022) %
A220 5, TN A IR AR 28 vEPRAL 45 SBAE ARG 4518, BB PRAGFEHE
H 20214 12 A 31 H, #K K=K EHP N E Pk {E N 5,899.87 Ji G,
BB E TR, BRSNS TR K K51 1,160.00 J5ooH %X
N AL 122 55 X34 9 4,750.00 5 7T

2. BPHAFSWH EH AT RER

RIEER KB TEN S, BT ERRE. REk. Wkt #riekE
JTEA 4 K Bl AFHE PR AR BT AR, SR EELFHEILIT:

AR EZF AR FE R

HIZGRIKE % B ARG, LEMERSE: £k
MRS BRARG. TEARRS. SRS, —KMR
NARGE EVIMAEM S TR ERG. IR HER
i RTHUEHEI RS, TR AL, MR AS. Fft
ARG e, &R B B R%E. RPEa5E,
BRI ARG, BREURS. WRAGH RS

300358.5Z BERRH

3-1-163




] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

TR EZF AR FE MR

%; EP%‘T%W\ ‘]ﬁzéﬁ\ :l:‘}";?%\ é@’f”t%%\ }i&\ %Eﬁﬂ%

HTHL CRRERE. Bt E . R
EHMIBARG BRI BV R R ids .
Yooy A SR UE R G0 IR ASIFRIFIHIR L. 2 Thae
AR BV ¥ R 5055

300171.5Z 7

B}

4

A TEW A BREIFIB% . P2 LA T2

300412.5Z pUINEap RE5 T iy

TESFA LR . DR 2. TP 5. TREESR T4
I, AESMEWRTT WAL BN, ERHL. REETSE
600587.SH HrEEEIT Wl REDIPEFE R EERE. B2 TR M NHEER
. RERIEDURAENLA: AR RS A
N B RG. HIERS. EPRBAS

#E 2021 £ 12 A 31 H, Sheiias el b L w i ERE AR e idin

E

TG UESF IR iR TE

300358.5Z FERFHL 26.99 437

300171.8Z REh 43.29 7.90

300412.5Z2 SUINEAE LS 98.50 8.47

600587.SH Brieleyy 28.51 2.75
FEEME 49.33 5.87
Hr bk 35.90 6.13

R ERAA, WEVHEEEE, AT B AR MF RN 49.33
B, WRREKTH AN 35.90 ff, AIRIE G FRIAF] 2022-2024 ARV HF- 11
FEEy 420 Jio6, MAESFI T & E )y 14.05 £, AT EATIE BT A =T A
%, AT B A RPN 5.87 fif, Wi BAIECN 6.13 1%, R SR
AR T30 1.66 5, KT AT BT AR 1.

3 AR5 5T HA 5 RBILE

AIRAE Gy i) 23 7] 12N AR 25 257 il oo SRR Ik, EEA 7 4
B H RSN 25 2R A BN A T B o AR R IR M 2 A
K CEMARATI D RIESD), AP T )E T “dlidl” 2 “& B
wiligl”, REA A Bz O 252 w0l 55 K = 0D, HuR ek A
i3 32522 5y b B9 5 AU 5 B AR iR AT D el 4518 I 8 S B4 ] bE g
Gy I W A IRAE Gy ik (0 2 ek

3-1-164




] < 11E 27 B4R A BR 2 )

ST IV 55 ) 4

£

N

FEIBR T

AT EE WS

HHEH

100% AL
et
(FiTe)

wEWIRE
—ERE
AT &
5

R B
—HR R
P ST
% (D

PEA
%
(%)

I

ey

bR
80% %L

ST A AT, I
G, K E
g e SV S A R SO
EEMEE B, TR
PRI ) 2R GEER R
SRt

2020/6/30

30,800.00

22.85

4.79

384.60

(B

B B

BUR N
100% 5L

MEAG BRI
Bt AR S )
i, KL E T
FEL LR 2R A £ 5
s, 9N i A
Mk ST RE TR i
A S 2 AN R 2R
LA PR &
o2 FH 7 3R (1 AR 5
EEES I R
Hoo w45
77 b SRR TS S

2020/3/31

70,064.00

13.90

7.62

661.50

TFIEET
100%J5 L

SR Rt A

A AL ST

FENUBIIE A« 27
LSS

2019/12/31

250,567.60

8.14

1.86

86.41

A7

A

AL
86.53%1%
[

EENHE B4
HIZNAL RS 2 )
Zh S5 R Y B K
PABIL 4 UL o
R A R

2019/9/30

75,535.00

12.28

3.05

162.90

R R
88% % AL

MR B 3 ik A4
PR )
iy filiE. HE SR
5 RGBT BoAR A,
A R A
AL FRAH ot o )
R AR P Y A P
AR BT A
AR R TT S o

2019/7/31

88,110.70

18.5

2.63

384.60

FIME

15.13

3.99

300.16

FIE (BREBREKER/MED

14.89

3.49

250.97

iR — R RNET R, RRIA R TN 7.06 fF, demal — IR B
PR, ARIA T TR 1.66 £, AIRAL b AR BN 4518 PG B 20
66.22%. [FI47 )MV AT EEAZ 5y 4 7 H 85 e — AR VA BRI R T A R T A S R & i
KAG Fe /MBI YISy 15.13 %5 e 14.89 1%, W& TR K m&ER; Rk

3-1-165




] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

A] ELAZ 5 T 1 S IME R ok 2 o RAE N s/ MBS IIME N 3.99 1% ) 3.49 £, [A)
FEtE TR e TFRKF BT AT B PPAh 306 18 2 S 3448 2% B 2= /e Kl %
i /ME PP E 23 {E 4 300.16%F1 250.97 %.

gib, GEARRGHER . TRV RE RGO, IFX ATt 2
AW BIE DL, AIRAZ 5 2 Rz R W e 2 B Al A 5 2

(£) HMEEEREERREPRE IR GTHNLAENEEZETHED

AUV S AE H B AR S B 0, 35 bR AR 5 A B S A A ST A K L
(RS BB 7D K e =AU Tl e

O\ XGHENSITHEEERDF

IRIRAE Gy Wn W B 72 58 A 2 2 VPRl LA BT R BV A R 5 IPPAS 25 2R, S5
BT REHAE . ARIEI O AR GRS ) bt iy (2022) 2
A220 5D, TEAHLA AR LI 2 5 VAl 25 A AR IRVPAL 2518, B VP Al AR v
H 20214 12 H 31 H, #R AR ENE R AL E A 5,899.87 JI TG,
LI TR R C BN AT 4,753.63 Jiot. &85 % i,
PRIV P HER K= 1,160.00 J5 70 H BT R AL K158 5 64 A 4,750.00 J5 TG
SEVHGE R, LA E 558 5 % 77 i il BRI B 7R 128 B i i S PP A AN
FAEERKES

= MY EEXHENARIRIZE . THERIRETHRNAEER
KB EMHN R RERER

T A A S T A A YR (K VP A LR I L DA B B
PREGELYE . VRS S VAL E AR S R A I A R BL, R AR
ST

(=) HEHMRERMIE

AIRAZ Gy WA LA S 2 I p Pl i S B A a] s 25 %7 b2+,
Bl 55 R A4k, EHAMIRERIC R, INAEAE DL 1 5 AT U RO A 2 0h 58, DAl
U R A IS

3-1-166



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

(2 WHERRETREGEEM

AURAL Ty VAL A T B PP A AR e BT S A 538 I . IR R SO PR A
RMAE, G T I8 A AR A B A HE I, TS PR R R SE R L
PP BT P R AT S R

(=) WHERZES B RREXMS

AUl H BN BT A R AR S A5 & PR PR R4, PRAS LA 2
B PAil ) B3 7 V0 LS B PPAG I BV — B0 RS MU AE PP A A v S 1
MR VEASRE Y, AR 7 aLPE . BME. Bhatk . AR, Bl T A
MHAFE AR B LG DL VAL 5%, IS AdE . SORITRE, BEOF
i E AT e PRI S, PP S, PPETA S VR H
FHRAE— 2

(I HEEMR QM

AIRAE Ty (01 55 258 Gy kg CAVE AL LR HYEL (0 VP A 3 o AR PP A 45 RO S i,
SR ETThESE, ENAR. BE, AMEEMRF Bl AR SRR,
Rl /N 2 O 15 1 o

Zr b, MOSLHEFINDY, LA FARAL S A B B A AL B A o
PE PP ESCRT SR B S EVE . PR SV B R R SR PP E T
B, ABF Bl 7 LR T NBR A 2

3-1-167



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

BLH ARZHEEAR
— BITRHTE N
(=) PYZITES, HiTAAE

20229 H 22 H, EWAarRSMNSEEgX Rt HHEZEE T (kAT
RO M SEGE P2 sl Y, FEENE N LA T MIAE 506 7 KAT B W S A 1 2
K ¥z 1,160.00 Ji JeiEM A I .

(2) RS GHMIBREN K

ARRAE Gy bR B 77 € AN 225 DA LA BTt B PPl 2 IR PP 45 2R, S 5
e . IR R WA H B SRR ) (bR TR R 7 [2022]
8 A220 5, VAU AR DASGEVE VPG 45 BAE N AR AL 518, AR PPAl 2
#EH 2021 4 12 7 31 H, BR KBRS UHERPFEE DY 5,899.87 11
76, Ho, ST TR A F B A 4,753.63 JiTG. G5 & T
P —2, ARRIBE RS SR 4,750.00 Fi oG, BARLTR:

G R bR A R A LA ZHRHr (Fir)

Rk 26.1935% 2,538.79
I FH 22.8137% 2,211.21
At 49.0072% 4,750.00

(Z) KRZSZHMNMIZFAR

SR, E A R URAT IR 75 RS ATRR IOV PR, SEr LR AT R
(B IR AT 4,750.00 575, 1558 5 MY 100%. FLAAHE LT

. JiJ0
Yyl Xt LV B A & puliiy JBctn AR
oKt 620.00 2,538.79 2,538.79
IH- FH FH 540.00 2,211.21 2,211.21
At 1,160.00 4,750.00 4,750.00

(M) RITRBZIRZ SN

ISR R FH A BT REAR I A | 1,160.00 5 G M AW BAL, i b
DR LLURAT et (77 3 Hedb AT S0, BARTT %08

3-1-168




] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

1. RATAHSRS. WEM B

ARURATHIER R E A BTN R T EER (A B, BEmEE 1.00
JC, ERICHTRNEAR .

2« RATHIE B e Hr IR

ARUFAT Bt I E AN B ME H O B A RS TR EH 25 IR BRI A

LR TTIEE, ANUCRAT B T KB 1 RAT RS O 13.43 Ju/iie, AMI
TE M HE H AT 60 32 5 H 2 RBERAE 5 B4 1) 80%.

T A RS B AR AT I IR A
oo BAABEHRBASIBL BRI, RAT U R T id A S AT 18
e, IR RO S BT R AR T

YR B S A B B AR A AR I AC: P1=P0O/ (1+n);
M. Pl= (PO+AXO [ (1+k);
FRBEIEE T P1= (PO+AXK) [ (1+n+k);
IRIEI 4 A: P1=P0-D;

FIR=TENHE4T: P1= (PO-D+AXK) / (1+n+k)

Hrb: PO NIAERTA MBI KAITNH, n RZUGERFREREMRAZ, kK A
FoRE %, A NECHMY, D NIZIREBRIREIERAF], PL MR A 88 RAT I
o

3. RITH&. RITARMNEE

AR BRATHIT GoRNAE G xd Tr, B RKEERI I o AR AT 7 O A 4552
X R RAT

ARIRRAT B B =RAT I SN RAT IR« FEIE, AR B IURAT A
B BARE LI R :

3-1-169



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

s JiJG
aa=) bl o3 RATBAE (B
1 IH- Kk 2,538.79 1,890,389
2 - H 2,211.21 1,646,468
At 4,750.00 3,536,857
e 28GR 7 AR A BT IR 2 T B R B BRSNS iR
(1, 5577 BIEBGT .

RN IME ] 2 AT H e, Bl ARIA SiIRE . E. ek, AR
NI ARTFEEA BRI, WS AR Y o IR 2 SR A2 i AR R L E
XF IR BAT BRI RO R . AN IRA 5 B & R AT A B DL A [RIE M 2 R A
Nk

4y RATIRAT K18 E R

(1) ¥ T7 AR 5 BAFH) L~ m ety HIRG RAT R 2 Hk
36 /N A AL Gk i A Jea i B C B AT 58 B A SR M2 55 T AN e
il BREARTEEIESR T AT L BGEE P07 ik, AR
B RHRRA B BT A m ] e

(2) oI5 A A A I ST AP T e BiUE I 2058, AEBIUE )
AN L3 T AR IRAE 5 BT B G BT 2 W) e B 22 A Sk A s 2B AT 40 R B
AR E, BREARTRELL. R, HR. R REFSERTR. &
PAZEFEEE, (B BT~ m $2 IR 5 sl s T A2 SCS5 NP A IR A 1), AN AR
DR AR 26 AR 3

(3) ARVUCRAT BBy b7 Ja 3 o7 =438 <3 UE 73 78 1) A 0% T A B 11
R, HABKRRFE, KEJEMNARAEE. TBOEM. TBORE . Bk
PERIRAE P (AT R E Fp B

(&) ARG EERG, S5 % T He AR 5 i A W i 2 "R 20
FEIB e A S Ay, IRAI RSy ERBUE WA . A A PN R 5T et e 3
20 5E 55 i [ I 2 BT 5 Pl ) 5o B 8 T AR AT I, Tl 2 mREAR 3 v [
UIE M 23 BRSP4 e A8 e R b3 B S AT A L 1

3-1-170




] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

() TEHEME)ARE

1. HARPIE PRG3R H 228 H oyt . PR, brrg A =
SR A ) B R] A S R T 8 B R 9 5 A RS FR A B K T R IR IR AL ) Je
FIT bR IR 2 &) PR EE B 2 s b (2 W) 0 A 5 453 3 ) SFL Atk i IR i i 2 1) 14
BPEE Oy, A G0 7 BPAE 5 5% 5 % WA IR AZ 5 15 B R RO be gl 2 4

2. K H BT A B BEE w AU bR ) B AT L A ) AR B U, T[]
ERZE TP B R I TR AE RS T B ARR ) S R AR VB TR B R AR
i 2 AP

3. RIRZE G 5ERHET, BRI F) FIRAT AR 5 BC AN 32 X7 29 € i BT A &) %
.

(7%) EFRREMEZHE

1. ZHEIBEAEARNNEE G, HEREIHER HEX T UAR AR 5
AFEAPR T

(D EHRAAINBAHERS. BARSHUARIRA G

(2) 5% 5 B A IR AE Gy AR AT R 1) 2 F) JEAT W B 1 PN 30 o AR T 5

(3) F 5 NEARBR B Bl b 17 A ] e AH R 88 5 i A IR AL 5 BUASR A Pt o A% Jd it
FEZE i E I 2T LAV A

(4) JPHEURH R EE R W A BT R p HoAh s B w4l A% R S
(& D

2. ZGX I EWHAE R AV, BANYEEHR (FH4H) BREEH
CEHH) IEREAEN, BRI A A ZE . LA E BmE s B Lk
FI O B SR AA

(1) A5 R H7 PRAUEXS FoF- A2 B0 A2 A AR B B8 P2 A Ak 52 B AT A L,
FAREHBURTEM 722, AFEARRBUE 91 .

(2) X TGRS B P2 AL TIVRIR S . AT 58 = 5 e B
HEFH . LR, B B B HAAT A 5 = AR IS I .

3-1-171



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

(3) 357 FAR IR B A 4 4 B OB R BRR R0 77, A4
TEH 0 EL T g S BUR 10 L1709+

(4) HERFARIOA T ERIEHE IR OL B R . VAT, BRI A O o
KL

() FRZ B

Lo AR 5 3G HE R A WA PR

(1) KHRCE S EREF:

(2) AP \FITF 25RO E AR

2. AU S

(1) %5 I FABLASE 5 B P 4 AR Y 30 A TfF H skt
I WA 5 47 405 0 et B3 154

(2> S RETRT A F A1 /A R R BB A0V S R 0
S ES

(3) 5 SR SL TS F1 25 B 0 0 0 2SO 54
LR ¥ 2 b 4 2 A

(@) SE5 T LT B s 2 BB 0/ 7R B S R AL T T
LM AT S T LT ST, LA s T L E ).

(5) %75 PR KBS SHEACE H Z Ja AR TE BRANIRAE 5 WIAH R fy, A4k
(EANPR T HE 3 2 THm 55 Frod iy o "l 2B AT S B0 R IR B ity o IR A P &
FAUES RN 2 =] B Befr « B0 BT A R T 4L

() Ml SR7AiE R AMEETE

RIS Rk Gz NS H, B35 &7 RHATEF AR URAT Iedn
TSR B i) QO SURIERME PR FRAAE, RREAT I BT L SR T A =
PRSI B S5 A ST AT AR EIE S 54T

(71) EHmRBRRIBRIEFRIE
1. BT — FAR IR BRI R S IR A IR A R, A58

Zl

3-1-172



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

= BRI RE FIAT SEAS RSO FHZA BT SRR S AT 355 -

2 BRADBCR A\ KM M UERRASN, BT A F DS E A )
WL ) A AL AE . AL, AR A W BT o m) BV P AR AT AT R K
73

3. EWAFAZEANUA R FEOLL S ROA GEHEM, H &R b
N HALRE o

4, B ARIMIEAFE:, AL B BT 2R = N 32 B 5 BOURF 15
ITHAE AR B R, 8 B e LS B WA e ke g6
B IEAF BTG D o

(+) RZZHX 75 HIBREFIFRIE

1. KT ERBERK

(1 ZHMIT 8RR EERFATARIMBAGE MR EFE RN, A
AL BRI AN §E 7707 SEATISOFFAS P BATAERUM S JEAT X555

(2) 22 5% J5 ¥ CHUS 28 B A B WO 6 L1 Y BEAibHE . 3R CRdm HL BT A
A NKRHFEE, ), ARG REE 50 75 B A w AT B RL
71

(3) G X i BB AW WA = T B A TR AR 5 % 5 AR
AGIESE FINER R B

(4) 5% 5 BAEBHEIILE o B~ F AR BEk%, AAEER
A I IE B 2 S5 2 A B AL L RIS P B E P AR AR B BE BT 2 w1
o

2. RTARII R B PRALE

A2 oy ot T3 T MU ) 23 w10 1 A H S A ORALE -

(D FRHIA R AEBOLIF A RUF A R THEA R, HRSL LN H AT
IEAEZEE BL 55 CHUS B B A7 e B e . AxifE. VPl IERE . Bk, &
K, B GXS TR, AAFEAEAE AT JE A B R e B IR T B AE L A% HE
R R, Bl R RRAEA AR I

3-1-173



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

(2) ARG T AAFAEFA B BT A 58 = N R0V B B BURF 8 BB 1T R bn
A7 B AL B B HAb 2 L3 B0 2 R e R 4 RE T Bk
IEAFER TS DL

(3) WI AR GIEFFA HA TRB™, o 4k 2 S KR B e 517 A
AH, BIRIRIEAT 1 B FAk X007 A s BN d e i 882, koot 5e
B, HAMFEAERIRC GRE) TR T BRI 2 7] Tk 18 % 48 A 1% 55 58 77 1 1
s ARER R B BUREM, B AR AR B SR ECRIURNE
530 8l S AR TR 52 IR IE S, IRAAF AR T BUR 2 2y i AE 21 4y (R EANR
T RAR PS5 T R 23D

(4) Bty 2 mI AL H AR AR T IEAEREAT (1) DARR A 22 W) Blbn ) 22 = ) 2225
PN T B AR 7 BB P bR 2 R R IA S i, FUCRTR I, br
) 2 T ANAFAE HAAE AT 15 R 1 45 B R T A I ORI s sl AT B

o
113

(5) b Am NFHLALEMERINH, CRIEIIG A28 P 1
AL AR ATIEAN L FH BRI RO T A AR A B R O
MPEE (P L, HAFFAEAE R R B f 7T RE-F 8RRt 22 R 8%

(6) Fri2Am) O I8 b [ VR S 7 T B, AAEAEfMEL. N
Bl EBLAENG 0L, R ICAE AT [R5 e AT A 55 VA UL e T 32 AT BUAR 11 1) F 4 K
Gt

(7> BREWAVEAL AT SR T Bl S s m iz A, Fn i ) AN AE HoAth
R A5 FO) T < AT f0 DR S8 EE K B il A £t

(8) brH) ] FAAFAENAE Gy Xt J5 1R PAEATHERAIIE DL, 38 5 X 5 I AR
ARLE AT RIS 2 B B 7 A R B AT A

(9) FRIIA ST 5 @ AT WA SR ENERNERL, 35 B2 2T F] BE 2
FOG L7 25 B ARSI (AT AR 31 B S AR 1

3y AR TT AR 2w ) T 2w B HOA A IRAZ By TSR [ A AL
ey HEBAN SE B ER VAR A T AR A R B R A E AL B A
W55 W55 A LA E M AT A ST T R BOR R, R

3-1-174



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

IEZAF BRI S B H L. e, Wi, AR, =R EOR TR
&

4y B GRITAEARD I ME B A& RIET AR E H B2
B A2 H G HD) AR BN ESL. AR PIEAR, FFERT

577 58 S HI (1 390 1B 35 824 2

5. 2 5% 7 Rl SR A SO R RO A . AR L T P T 5 Tl 2 7
452K B TR S BUAR YR 5 T T 5 W B T LR, B AR 5 0
e R Rt T A RS B R

(+—) BRE TS

1. 207 BB iz il (A AF B dlk, 5 B A RIAFAERDLSE S
I, EAR U AN T [ 58 N B b A 77 BT R AR AT 5 B Tl 2w il 4 B R]
ESEA I A, ANERRSURR A E AR 5 T A w48 55 1) B 4 AT RE
SIS, ASHERGHUEM S BT A w A R B E L 55 A e 4 B
A RETE S R HAR AL

o>

2 45 A8 G 7 AR I A At Al A e FE S T 2w R P ) R il
IV 55 52 4 BRT BE A B R 55 BRE Bl 58 5 % 5 e R BGE 24 05 Uk
LAy Lk 7T BEAFAE BN LT 24 W) A 2 4R 3

SN 157D s prp s a wbrivZ a7 RSN ATIRVEE X EP R En R ke ov 1= M Y s AR D
5 ey B w R AR A AR R, S SRR N A
T o ] R L B2 Y A A R

(+2) ARRE. HRIEURSHIAE

1 Xt Tk, AR T A m RAT B T SR BB 7 RIS 5y BB 2
AR ANZ WA Gy A, ARG AW KIR T B

2. RVEAT EIRZE, #H38HMr p AR — i el 5 Bl A w D28 E
BEEE R R S AT ARSI RR 2R K, 28 5 0y 7 i e AR A SR B JE AT 1255
BB A VR BT A S IR 55 IR, JF AR HIZ A i TP 2 B 20 54

yui

3v GE M HTHRURIE, AW AT RAT R 5 10 P AL

3-1-175



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

UGG MT, 570 7l e 7 AAF AR R RS, AR IR o) AW S AR AL f5t 55 Ak
H,

(+=) EBARE

Lo AR J5 R BEJEAT HAE A LTI (1 55 BR,  BOUTAE H (1 PRk B
TRUEAAAE B BOCE R FUEMRR BCE ORI, W% 5 N AL S A Lo

135 29 5 BEARK A B 50 2 58 A0 rp v A v B R e ) 57 24 5 AR I 24 B
15, sy 2907 R B 2047 T E 2 BT A ik CEFE Mg sk im S H &
HRAD

3. A EEUFETTBOES BN R R CRFEFEARE. BUk. M

EXFPHRE RN, SEAWSCEEAERN. KIESTEEITH, %507
YRR+ IL AT

() AL £330 TEREILE

1. KB & T EERENRETRRREZ I NES T AR AR Hild
J]AT. o

2 ARWSAE T B A A0 Bt Ja A2 R

(D RKRRZ G HERE EHiAdlERES. BARRKSHE T ;

(2) AKIRAL 5 77 & AWML R 12 5] B 2R 2 B SOE T

(3) ARIRAE 5y WA IR AL B o A% 38 0 H 28 A [ENIE IS 2 5 L

(4) NEERAIRAL Z b 2B AT W) 55 N A0 A W5 87 56 1] o LBl 48 RAE 7
(IR ),

3. AH

X AR ATATT A FEAE L, 755 5 Wi — B2 & 5 1 #h 78 U BE
B

4, &1k

2R 7R SN S RSG5 TR

3-1-176



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

(+3H) SRR

AR BETT 2 872 T AR E S A UCE RS PRk 18, NE
JeiB I A R T . WESSURAEZ HER 30 HIN, A REdE o o s g
VB, MAEART— 75 ¥ BUR BT 2 7 i e st B AU N RYEBESE fe R 4

= M EREIEHMETMY

(=) MY E M. ZiTEHE

20229 A 22 H, EWHAFAESHNER G T Kk, HHEZEE T kgt
ARVEAMEEMLY, B Em AR mHRHE, HHBRTROEEHIFEER ke
1,160.00 J3 JCIEM B A AL LS S )b S im AME SR I T T Z415%€

(Z) Ak5R7AIEHAIE]

1 T — B AT S Il Sk R N = 4F, A FRIE P2A8 B Y 4F
EHE, BIARI B A8 B AR NI R Gk i W e SR 5 — 4.

2. R X, WFRIIEFEAE 2022 AERE N SERRAS B, SR E R E A
2022 4FJE . 2023 LR 2024 FEFE; AR FAAE 2023 SR N SE RS B KT, b
g AR VE Ay 2023 4EFE . 2024 4FFEFN 2025 4EE, DAHEAE,

(=) d&%iE

1. % TARRAE G WP LA A0 5 MRS 58 5t J5 i KadE s i F T 1)
A 1,160.00 376 H 5 R AR FH IS 2 R4 T VAT 5 LA bR 1) 98 7 Al
1 NEN S HAKIE, 28 5% 5 26 -

(1 bREI BT~ 1E 2022 4F B N SE S HI,  ARIA RIAE 2022 4%, 2023
FEJEA 2024 5 25 58 L 7K Ve 1A T E0 70 I AMIS T 360.00 /3T 420.00 J3 76
480.00 /5 7t;

(2) WAREIEE F=1E 2023 SEJE N SERAZEI, FRIAE7E 2023 FE . 2024
SR 2025 4F 5 25 4 B ) A 1 AR 0 AN T 420.00 J36. 480.00 75 oAl
510.00 J3 JC.-

2. RUJTEEE, 1 FHBR 2 F AR G T TR A3 47 S =AM AE FE SE B SR T sk

3-1-177



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

BUFAEBA R AR 5y WS AR bR Uk, A2 505 7K, ks 57
£ 2022 N SERCEI, BRI A T EML SR TSR] = AN A R T HSEEgA)
TEECAMET 1,260.00 /370 AR5 4E 2023 FEFEN SERACHIN, bR~ m ek
GURvE IR =N B N R THSEBLS R E AT 1,410.00 F5 0T,

() M EAMEFRHFFMEN F
1. Mb&SrMEE A

5T oy S T 7K W A AR R 2 ) AR M SR R S T A A P9 S R IR T
ARVE R RE R, 32 50068 J5 AR R SCS5 N B AR DI 3L 20 € 1) 2 A1 A0 2% 3ot
ZERRUER 5y 1F) b 8w AR AHAMEE BT

2 EWAMETUE

(1) W2 55 NP AR — T R BEIE A DL L0 5 S AT #0255, 3L
flb k2 S5 N ETAME DT AR OS5 N R — Dy I B AT B 46
TAMEE 55, BT m) Al [ H AR A2 SO N R A @ A, BRI A N AR
FEMZ HE 10 A LAF H 2 O3 R ZR 1) BT 2 7] AR AME 55 o iz Al A
22 55 NIA) 1 28w St A2 2 AT IS ZOR S B R BB AT #M ot 55T B
[ERAGIVEV S ELUEIN = E -

(2) WUAME XSS NN, B2 55 N5 B G AME I SR A &
WL A AR 5 1 25 B T L ) BRSO 5 b ) B 7 B LR B 7R AR, 5 b 2 X
55 N Y H o — 5 AR A R BB 2058 T AR AME TR, AN (55 NAE
ABHEAE N DTG, IR TR AME S RG], Fa B AT BEE 4 B AT
R SCS5 IRIAMEE SCE5 NI A2 HL BV AL T A ZARCHH 1 A M g -

FF5 MEXFA AME LS5 KA EL A
1 Rk 53.45%
2 IH- H FH 46.55%
At 100.00%

(3) AZK L5 HIAE Gy W I 3 W GR v A2 LS5 ARSHIERT 53T, [FIFRE T
AL LA TN AR AME 55

3-1-178




] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

(R) SEIEFEREZ

Lo BT, AEASUREII P, 1A AT BUE bR 2 7 %42 B H i
5 2 T TS 95 FI0 S 4 4 S I 5 7R R 1) 22 S B EAT 8 1%
IEt AL R O VPR LR R MBI, 1F A 04 4010
UK, T ASYRAZ 5 R B

2 FENVSUR A Jmib e, WA R AERR 2 W R L I B 2 v
155 Pk FLAE Y SR Vi 31 18] 4 B2 A SR B AR 28015 7 v 4 R B8 22 e 15
DUBEAT WA O Y BB I A i O 5 FE TR AL B R R B2 o

3. B BIBR A T A IRAL Gy VEAS TN AR K E MV AF DA AL 2 [ 4 B B 4l
55, X7 R RS THITEE 55 FTAE X b i) 23 7] 2% SR PEAg A EAT B THI, - RN ANRR bR
R 2 7] 24 6 NS [ A2 B M 55 BT IR A WSO DL AR ISE IR JAS - AR 3 =4 4 5
LA L

4 BT, AR R SR TN 55 & L (k2 THEN) A1
HEEMEEIME. BRAEPE et del]) Mg EmgeE Biis
ST ST REARE, b m ek SR i IR A = TF K
DT ARAE.

5. ERFE (b ihEN) JHARA ORI E I 5 R B THBUR k=1t
T OREF —EHIRTSR T, LU R AT EOARR R AR 9 AR S AR
AR AREA, ORI dit2e. P2, W55 n 3 F 45

(7%) WEAMEHEAMAMES K

1. ZHX A, £ BB SURIE, 2 iHiESE R, o
] B SR RIS B 2 A& R ) 100.00%, 52 55 6 7 Nl 24 4 S B
i1 MEEbr S et R oV A7 R i 1 MEE RV Pl M /A b K i X =

2+ Mgk JE AT 5

X5 — BV SAME IR . 4 55 AL LAEAE AR IRAL 5 o BUAS
R BEAT AN, AN R AMERIER 2 B DAL A2 . © B AT HUAMEAT J9 A T4
GER

3-1-179



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

BARMY G A G A 5 R

BAME A= (BRI R SRR R S — G 2 R B s
TPRNEEO 2 3 B PAY 5% 4 (10 F0 0 45 1 ) 5 A0 b SE B 777 52 B A — SRR
M 42 A

b, “RUWSEE =R G R SUR T 5 7 R A = BRI AR AL
St (R: WA R K 1,160.00 J5 70 H 8RB AL KA 7R AS 5 %t
1 4,750.00 J570) .

(1) M= N BB AT AR R, e R AME ety o (T H 5 2 i

4 I 4 2 B K R = 4 A M B U AR B 03 (R R AT A

R b 2 STt S =4 N AME IR B A i AL, AR B4
AN, B 20 NS, AN 1 IR AR XA B2 55 N EAE
&3

HME SO NRR, AL SR U T N R R RS SR i . BEA A FREG 1
A Bl PR S AF I, M2 S5 NI LM 25 2 T0GS L F) 87 48 e 43 B
Aot CHAEEART 5N, FEAME LS5 NRLAME B — FF AMaaa 2R
R

(2) Mz 55 NFFAT B AN /e A2, M2 355 N DALMY, B4
B2 AR R A 0N

2 IV Z5 A I < < 0 = 2 A e — 2 ) M B B B A7 (1
RAT ko

3 M BTEU HE] A M2 SO N TR BT A RSO I A i AME e AT CRUR B
AMEEIEAMED GBI 5 X T5 G TR RIBUR A 5 B3

4. AFEAR B

M SR U 7 PRAUEXT O B U e T AT ML S a2 kits, R BT 24 =] T
o R, A et 55 7 OB IR AR 5% . A2 5y R T R EAE B X
et e 15 H PRI RE i A FEAE AE AR IRAE 53 WA SZ IV 55 5t e, U oR R S 41

3-1-180



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

W Bt 19, AR . H S i B T 2% ) A A5 T ) A T E R AR AE 5
T STV 55 U IR) AN AS ORAZ 5y 1) T 28 WIRAR R, R 3 S 45 T 5 0 SR A AR B
A S AME IR By B RN SR W AME ST IE O, JRAE B E A A
RIE iy FF 3L S S TS 5 R ACNAT 2405

AR N7 BT IEAT I IR 55 BOR SR AT HUAS 1w FH SR F R A
JERARRI LA 1Y, BT 2 R R] BLIE TR S R (45 WA DA

5. R RLASE I3 530 M XU B A A e, BE SR I 5
B3 5 T AR EE SR 5 6 7 B A A LR RS T DA s

(£) BEAMESERIE

L BESORUIIREIT . b2 AR St B 8 [
SN B IERA AR VP BT IR ELHR, 5 H R 5

2. WA GRS, FRI P BRI OLGURE I b £
KI5 S8 HO DR B0 5 A7 006+ LSRR R MR 10,
SRk AT L AR IMEE I, T AT

RS 7 5T A = AR — QAR I 1 M
ROHOCR I G RAT 8 LSRR P B M)

3 WRAELATORBR 67 (1 0 S 1 R0 527 6 A 9 31 R i 4 P R
PRI A TRV . IR B 5 AR5 B R

4 AR YRLEE 3 55 M AR SR S5 B A A A I s S
R0 S5 5000 7 A YRS 53 ARA I 7t /4 R R R 2 AT RS T WA
.

V) AMERSIETZR

NS

(L) FENRGUR IR IR 58 5 %7 B4 2 A UL T 0% S
5 BELIIR S U - TR, IR S5 S
AV G A R B T TR AT B s B
AR B e BAS AT IR AR BUAL.

3-1-181



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

(2) b m] B2 BUE A 1 RIS SHEHF HE AR KRS, 25
Xt 5 L 4 12 5 AR K o OB E i A7 (] D AT i 82 4 A 5 SR I [l R ok
EW AR RARR S HUATRFI, W2 2 H a2 55 R G557 O D
IR Z IR K= PR AR

2. BIMEERH

X5 AV, E o [ W R i B0 1 AT SR I SR 3R AT T 2 ) i AR K i AL
WG, EARKLLEM AR T 1.00 JGHINAEE MIXTAE 50 77 A BT A A
— B W B AR BEAT R IE T LLESS . R, BT o m) AR AR AR DL R A ]
AR E B AT IR B A AR SRR 7 o

3. BleAMESAT

A AR AMEAS T T DL MK, 58 5 X T3 B 24 L U A% AR T AR
AR ot B 2w s kS BN AR R, CRHAR R AS PO 5 5%
AT S E AR L 8 AU AT 2 BT AR E SR E ARITIK T .

() FBARE

1. AEAT—J7 QR BE R AT BUR AL L5 JEAT HAEAR T TIT Z 355, Wiz
PAUN B SR A L

2+ BLYTT BARA PP LY s AEAERUE [~ L5 AR AR A 5UE, RSP 407
DR L3 2947 N B SZ AT B0k . RT3 B LA 5T, H0E 4 5T 1 Ll
AR R R DA ATIR IR BAREAR T o I 55 9% Bl ST <1 4
JTRZEAT S BAT AR S ) A i 3 A

3y AR HkS, AR5 AR T B 2B AP B2, HE
FIRENM R EE CEFEFEEER. BORME . EXWBEREEL)
BOR MR BIEBAT I, AU OB W] 5347 U e 2838 P 78 Bl

3-1-182



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

FN\T HEZEI

— RRXPRAE, FEELTARAS. B SMAREE
BRI AR HA KT A SRR, FREnsRRRREXHAR
BHBRAOER

BREAMALI S BRI S R H, B AR & B R B
R SERREH B SRR S Y, AEE ISR . SEPris il N L
HAt RN SRR LRI TSI o

AR S5 E, AR AR Lhrism AR KED, Eha
PR AR 5 SEHE G Bremis B AR . Sebra il A sl HAh e B N 5
RS, ANEERRIRAE G SBONERR AR SLbris il N S HAth S5 A\ #2140t
FHARFIETE o

—\ KRR G EH AR SRR

B 20224 6 H 30 H, bEliAalffadichy 617,147.86 Jiot, %r=fifi
(&I N 61.00%, R FHEAAHEK ETHAF (LFFH RS, BE
202246 H 30 H, EHAR&ZHZMRETE=NfFHE (53F) N 61.00%.

AR ST, BR KON LETAFRERTFAR, KRZ GG, Ll
INE R PR AR A S R AR

= EHATERIE 2NMNARAEENEFRESIER

BEARERZEH, O+ ANHW ETABANGELESRIRAE G HFH
BrE S B E IR ST N

M. KX 5% EHARRIBLEHAIE

BIRAZ G 0T, EHAECE CAFNEY. GEFEY. (A e s H i
MY B AT AR RSN M HARAG S M B R, #7 7EesE
322 N6 B 45 /) RIS 38 8 1A BV FRAR S, 8] T & ahar . B r=pharn,
SeAhar . WURIBhSL . NRBhST . FIEE, BT A EARE A SR . VA B SR 4
G AR LR TAEFTE, g T (RARSVCEFEMNY. CGEFSWFHHMD.

3-1-183



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

(MFHSBWEMND M (EEPEREEBED), @ RN MERIRE. &
A EE R E 5 54T, RfE T BT A mAE .

AU G FERUR 12 TR RS IR R A (2 B A
MER, AWiEE Ll AR RELN, M BT A TS,

B ARZGELEH AR E S BER KB AR HE

(=) EBARFESELEE

1. FIESBEBOR A S U

BT F TR o> ALK (G PR BRI, TR A S B e A 2R £ 2 AR
S b o m B R m AT SR e o R o B LB T 8w A IR AR R R
R o3 BE AR D e, R o3 BC O N DR BF ESEPE RS E P, IR IR RF 42 IR e I
F 5 BE A A [R] e R ) JE [R1 A0 £ e

2+ 5 i B BUR
(1) FHE s FC R

B A FER I T A Bl 5 R AR S & T SN Ee e, e S A
P a7 KA . B e LR, B2 R AT B4 70 208047 A 7
o SR BERIAIREAT RN 2> B, N B B AR R E . BB 5™ 1
P E LSS HE A A BT 2w AN 2 Bo AR 8 T RS 20 e B RS
B, AEHE LT AFRFEREE RS

(2) kBT ] AT Bl a4

E A FEF W] DRSS SR AL BLeRiROl . RER B B
A RRDL, R A F AT 2L

(3) Bz WEEm 2 B AR SFAF AT EE

OFE L1724 7] 24 8 A B R TR 23 B A Dy 1E £ B AR IIE 177 2 ] A 8 15 4k
LE MKW TR T, M EW AR EERT G %8, Elam Mt
Se R MU 75 Ao Be R, b 28w el = 4R LA Uy A R o0 BE RO AL A 2D
TR HEL AT BEAE R 30%. BAAREANER 2 LG B EFH SR

3-1-184



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

Y bl 2w SR APIRBUAAR R Bt G TH G i i 5 . @FE i ARl 28R
LR, HEFZ W N LN Am . BEEg S A s RA A K
AREEFYASILECRS, BT &) ) BLAE S 2 BRI 0 2L B AT SR R, R INSR R
R TBUBE SR A 19 7 A BE A o b 2w R A 2 DUBESE J7 200 B A A B Ak &
WU, 78025 R8 LU R 7 A BE A Ja i B RA R 5 5 B~ H T4
B BRI EEATIE N, IR RS AR TRl B A (K52, DA fr A
T8 73 Be 07 AT E AR IBOR AR G A I R 25 . @ BT A R #E RN 455G
FIEPTAMT R L RIER B BB ERL BADKT B S E R
St AR R, X NG, I Em AR SRR E R, R ER
WL B CLBUOKR : ALET 2R R R B i g B B R B8 SO 2k Y,
BEAT A 73 BOR - I g 70 CLAE A A 29 BS P BT o BE A BRI B 3 80%:; B E
7] e b B i) B BOR B8 S ek, AT AR e, By
LLAEAR YR 73 BE A BT o BE B AN TE 3] 40%;  C. ki & m] A R B B il K 3]
HARERG GO 2 R, dEAT AN 2 EC, Bl 2R AR 70 B P o
PEA e (R GE B 20%; D, b 2 "R B BeAS 5 X (H AT 8K 5% 4 5 HH 24 3F
Ry, AT RAFZ HE A T E Ab

3+ AEEE T REH

A 73 BE 75 S B B R PP R

(D EWAFHEFEHUCESAE B G, HE 73 BoFH 0T e 52
AR HFAHFYMEPEAMEN, HaeehEdid-LaEE, Ba
G el N o VA = A I S W b B U VA o= VA Do A M E BN VSR LT
MALE W (2) WFH N 20 #EH S WE FRE o oA T # L, JFa
I HS AR PR ER Rl (3) AR WARNE BT R, 2
ZMFEBR RS HIRAR (BRI Prif R AU i 808 . iR
Koz o BUR I SR A B LA R e G A (5 S 1, 202 T A R 2 (R I
R CEAEBAAEND FripR) =702 — UL i,

A 73 B BRI B A«

EWARREATIWERR., BFLEREN. R MR K JE 1 75

3-1-185



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

B, BCEARYE SN A B PREE AR B OB T e 7 R RN A BB 1, RS
(IR 2 FR B AN 1538 e IR WS 2 RIE 3548 5 BTG e, B SR TR B R
S BEEL S B SRS A F A B R BURT BN 2 0 S e L e
SemERSEHFER, AE 02— U PN E R R B RSB R RS
WO, 7 B K R 43 T ISR ) R R AR B R SR ST R L. ) FE AR E R
T Ay BB AT R R B AR T ), 4 E e T UCE R S T BRI AT AR K
W, H B AR R SRR 2 T B R 6 AR AR S IR AR R R
T R DA ARB A R O R R, AR R 4 T T A R A B ) g 5
HVETEAIE AN VLA R A o B AR K 7 B A b T W) B R 0 0 RS o R U 1
RSB H RN, PCYEHERARSMEAR (BREBRAREN) FrieRik
U =4y 2 — LA Bt .

(Z) EELX EIRIFERAYIHER

FHARERESNN: RKRZ G, A wEmRE MR SO E
(RIIL4 7 LU UK K& ARG BIrF G h ERE I 2 ORTiE B AR L4
A TIEEY . (T3 — D% st Bl A" B4 50 207 S U8 &) |
(LT ARIMRERTIE 3 5—— LM AR A4 A IIER ST FIHLE o
RRZ G )G, EHARNG Sk SAZ IR Eii A m SR E AT L AR e
LBUKE, VISRgedr il A/ BARRE AR Ko /N 8538 B A AL A

7~ EHARIREERASHAIIRN RS FES B EarAA

ETH AR AR KRS 5 W S S IR A HRTESE 20 A28 5 H AT
IEBEBNIE DL, LA ROZ IR BNE AR 2748 K [FIAT ML AR e s 5 3 64T T B & LU,
THEHLANT -

RE RN AR, b AR IR AR KAL) 1 # S 2 el A 1 HATE
g 20 A2 Gy H I ZEAN A6k s 1 0L DA A B 1] S5 A AR FE 4 (399006.S2) iF
T ¥ 1EE (883132.WD) HaNIFHLEAT | HE L. AW T

TiH AEWE 21N HH | AGHERE LN SZH | BRIE
HERBIE AN Gl 16.95 18.33 8.14%
BINEARFE % (399006.52) 2,556.47 2817.64 | 10.22%

3-1-186




] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

WiH AEHE 21NN EGH | A5HRE LANXSGH | HKEIE
AR e =
(883132 WD) 3,900.97 4,172.62 6.96%
T B R A R 2R Bk Bk i -2.07%
S [E) 47 MU AR B D] 2K 5
Bk I 1.18%

#REE AN TE B IR AR N Bk A 8.14%, 5 Ik A Mk AR ¥ £ bk
10.22% K2R J5, kIR N-2.07%; ZIBRIEN &% AR &85 LK 6.96%K %
Ja, LEkIEEEA 1.18%.

Zr b, BB KE R R A FEAT AR ARG, LA F ] R A RS 5 H IR
N HET 20 M2 5 H A R KR AR 2000, RIEF] CRYINEFRAE 5 i b i
NFE HAMETRSIS 8 5 ——E R EM) B4 (B AR
#HE, ANF R BB DL

£t BARXGFEHEXREFEZ EHRFRRENEERR

(=) KRZGHARERABFTALZIRERILEEHAIE

EHiAFEIHE 2022 4 7 A 11 HEGEARRZ ZME, HEHEAARIRAE ST
FYFEAT 6 M HERAREHME B E-—H, B 20224 1 A 11 H% 2022 4 9
H 22 H.

(Z) RRZGHAREEMEARETER
AN RIS 5 [ A e T R A v R

1o RATANREBIBOR : BRBIE L ESR . M, mPEEAR, BR
PHEAZ B A R B L WH . SUE AR,

2. X T5: HREE. HHH;
3. AT R KD AHEF, WF. SPEHEAN;

4 AW AR G IRBEA RS I E EIESR . RH AR JER I
AR JE oo S A BT N

5. HAMRIZBAIRI o AR5 B HITE AR E RN
6. FRMKARNMERIRE (RECH. SCBE LR 18 2 IR T

3-1-187




] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

0.

(Z) RRZHERAREBAXINEELZRENER

EWmAFK T ARG BAEFRLHEL A, FEILA R A TR Lk
R RLSE LR A HE, JHEE R R A R AR L.

I\\ ZRIRZZ Z s B EA B 4R K SR A& e HY 1t B

(=) KRR Z3 TR m IR

AR R e AT A L A R KA1 1,160.00
Jige B N AL, ARBIE e G, LA FEFEEA 2K K 100.00%5K
Lo

AR h e RIS BB (R AR ), ANIRAE By Al e b 4w S 555
Pt

HAL: Jiot
2022 4E 6 H 30 H/20224E 1-6 H 2021 4F 12 A 31 H/2021 £
AH 3 5 el BEH i) 0] HEH B
<8 ohe 1,011,636.08 | 1,011,636.08 - | 994,826.20 | 994,826.20
AR 617,147.86 | 617,147.86 - | 626,762.21 | 626,762.21
e 394,488.23 | 394,488.23 - | 368,064.00 | 368,064.00
”ﬂﬁac/“\fjﬁﬁ 383,940.15 | 387,883.69 | 1.03% | 359,251.90 | 362,877.15 | 1.01%
HER
EIN 287,054.23 | 287,054.23 - | 525,987.30 | 525,987.30
I A 33,180.45 33,180.45 - | 64,100.08 | 64,100.08
uifii&ﬁ;ﬁi}gﬁ 29,944.61 30,140.68 | 0.65% | 56,641.13 | 57,038.85 | 0.70%
Rl 0.52 0.52 - 1.01 1.01
(Tulfo)

T B AR SRS DA R ARYE AR 525 A RS RO T LIS, R IR
AT WA Wy S 58 7 1 P A A4 75 JIAT) A7 AE

AR Gy se e > BT m) BB M S5 4R AR AR BN, AR S0 T B
A AR T Bl A F RABNEAE R A RIHEN . ZZEMETr P ILBER
A7 A S5 2 O T R IR R R, BT m] RebR i m AR e T AR T AR A
WL T, RTREXT A PRl R A R, AR BT
A ARRSEBRBUG HA 8 ORAR T T, A3 e RIYT [ 45 ] BE A7 LE R v (1 5 0

3-1-188




] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

(Z) EmarRE4MESRIHAEHR 918 e

NBIVEASIRAL By v] REAE B v B [ 3 R UG, B 17 28 =] ) RE 1 AR SR 4 it
AR 5 R [l g i o, AR

1. R TR AL 3

AL G 5 R, LA RS RAT R 7] 100%A80,  figfsit— i mfE
PRI 2 7] AT AR at AP o A ) 2 ) A Tl A 5] ] 245 2 2 AU L AT 8 (10 1 44
FERR BTG AL . AR FRG 3 — DI oR e fh i B, BB BB, R
It WIHRIE . 2 RSN, FFERTHEMAE I MERG 3971, i
M ATIN £ i1: RS

2 TPREPAT M SR T M AN 22 HE

RAEA T 528 5%t 7 8B QL SURIEAMETI) L5, ks % 7= 15
2022 FEFE N SERATEIN), FRIGATIAE 2022 4E1E . 2023 LEFE AT 2024 4E ¥ % 4EFF
(1 7R o 1 R 05 M AMIE T 360 Jiut. 420 JiJuAl 480 JiJts WIARI B LR
2023 FEFEW SERASEIN], FRIVATILE 2023 FE1E . 2024 4EFEAT 2025 4 KRR
P 7R 1 R B0 NG T 420 56 480 J3 Al 510 Ji G

NE) S A G x5 TR, 1 AR I 2 RIAE ML SR U 18] B4 b = AR SE
() SR T SE L RN B E AR IR G KD S % i dabe . BRIk, SZ B %t Ji&d, n
PREGBEAE 2022 SEFEN 5SS, AR mIAENL SR U ITa] =N E N R
SKHLFAEEAME T 1,260 J370; ARIUBELE 2023 LN SERECHEIN, ARl a
ml RNV SR VA TR =N B R THSE B R AT 1,410 AT,

A BRI 2 F 2 REIR B S BE AR LS, T2 W RO R AE AR TR AL 5 58
BRI WhR A2 7] SEBRE AR AR T B AL SUKT, A S5 N
I8 QISR AME PR RIAH S L E Xt BT 2 g AT A3, USE AR E G [A]
o

3. AWrseE i A FAE, sR ik KU E B

EW AR RN (AFNE). GEZFFE) . (CEmARNEEAEN) S5
ARSI ER, AW e BT A mlie A, B IR RES T8 04T

3-1-189



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

ERA, HREF S ANRIBTI S, 4 Bl AR BN, JCHZHN
R B a 0N T 2 R SRR R R

4. BEB e B ANE RO, R AR B R AL

WA ENE 2 (T HE—Dvr st i A m Bl 404 REIH @) A
L (bW aFERGIH 3 5——EWmAmMena) SEMEMER, Eha
Al EE G SRPRTEOL, E (o m FERE) O R 7 B BRI 70 4055 25 kAT T
WA o

(=) EmARHERERAR. EREFIA. B SREEASKIE

EWATEHER AR EEERIN . L SPUE BN A IRAL S i R
BB IFAME B A SR B AR S ARG e “ERFEIHR” 2 “+. K
PR GHRITER I EE R 2 “(—) EHAR AHESR., BHE, mREH
NG BIRRAR . SERRE I AR H AR T 7 2 50T B ST A 0 v [ e 1 4
it B AV RN

3-1-190



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

FNT WAL SImEEEL
— EARRE
A ST A 55 A5 i) o AR IR SE Gy It 3 BB ST 0 55 Tt ) e DL e T n R ) 3
fRix:

() AIRAZ 5y % 75 B i A5 R I, $44% A < DOk R 4 i i
7RISR, AAERIEGCE. RS IERRR . E R i b e 4 7€ 5L
HARVE TSI ;

(=) AIRAZ 5y % T7 TS L BIAT AR 7 I BORHEL 4 S L HERA T |
SERENEAN SN 5

(=) BRPAHUGS AR 5y B FEEE W55 8 TH AP Ak 45 S FL sk
FIEE, AIRAZ G A RGP R < F TH RS AR R L A5 P A 4 A e iy
SEH XL s

(U AIRAE 5 REME IRATH R AR T TR e, AfFE ARG, JFRE A 58

=

Jl;

(1) SARRZGHRKIER AT BOREE R, o EE A L
LA URAE Gy b i) B 77 I [ o Bt [X 1) 2 e 5 T 35 AN T R e A 2 R BLE R
AL

() ARIRAZ Gy b i) H ETHAT IBUR L Bl T8 R
(-B) AR 55 T5 HEL X At 2 . e BF A R AL
O\ TEH ARG AR I B E R AR

= KRR GHEME T

(=) KRXZGFHE (BHEEERNE) E+—FAE

1. ZRZZHFFE BEZARPABORAA R ERY . LHEE, RBUE
EERAITBUER R e

(1) AIRAE 545 E B S L BUR

3-1-191



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

A B8 2 ) A 0 4 1 [ A ) ) 24 R AR R D SR BT . R
Fea H N FE TSI 2 F v 2 LS AR B i

RAEIE IS 2 (BT AT 2R3E5] (2012 EB1T)), R K ahilZi%E%
HE A FTEATI A “ B REEGIE” (C35); REERGRMAmN (H
REATATILIr ) (GBITAT54-2017), #ER K2y hlisl %8 T 35 “ %
FBE& 37 oy 3544 “ il 254 FH & g7 .

2022 4 1 A 30 H, EHRKRMNZE. TEMMSEEBIIBRA MmN “+Pua”
B2 TV R ARID, MUXIFE W PR i ik o (B L o & ok [ g v, IR NSt
BREHG . SEBE R ERITE), REAm . T AR AR Ay R
BRSPS s i, HESNEE 25 Tl s ik . B AR s A e, (R TR
WL ORHHE . XHUEE. N TR AR B — UG BRARRIGIGE A R G, aaeAT
N5 &yt ANy

FRHE E K ki ZE 2019 4 10 H kA (Pl gs i i+ 5 H 3 (2019 4
AN, BHIAFIAET (IS MRS H3 (2019 F4)) FFRH|Z5kE
K=

i b, KRR 5 EF P BUER .

(2) RIRZE G FFEA RAERY B N 2

PRI F T #2538 AT A R T R 4eAT . I, A=A
AR SO ORI A SR AR LN 52 2 B KATBUL T IS I . ARIRAE S 75 & [
KA RABLRY BREAAT BRI RLE -

(3) ARIRA G5 B K L3t AR E

WEAMGEPEEFH, ARZHN ARG ER] HEBER] HUL
A IR DL, A IRAE 5 ANAFAEIE S B 53 50 T - 4 375 T A SV v
AT BUERUE TSI -

(4) AR Gy AAFAEH [ ZE M U E 115 10

WRAE (ESBERT a8 HERT HIRARMERIUE) SH=2kE: “aafE
TR IR HEZ — 1, 2208 H B FH S F E S B 55 L AT TR, R AR

3-1-192



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

FIARsEtET: (—) ZEEPRRELES L2 HERAESRIEENE
WG 100 (e NRM, FFHEP RIS EE L2t EE e E
BN RIEN AL 4 e NIRRT (5D S5ERFHIAESEHR L —SiHEE
P EEANE RS THED 20 {2 AR, JFFHEREDSWA 2 EE B2
THFEEAE T R A A E LA 4 e NIRRT 7. iR ¥ Bk lsE, AR 5
RIGARARIE R (F 55 e o8 T8 FH S bR RRUE ) 55 =26 I BLE i AR
#E,  AIRAL Gy RAFAE I I BB ANE U € R

gR BRIk, AR 575 A B AR R BOR AT RGOS g 2
SRZEWEAEFENTBOEMIE, 776 (EAEHINE) B+ %58 (—) I
RIRLE -

2. XRZHAEFEETATAFERE L&KM

EW ARSI =FNEEREET N, MEiHidh TR AR
5 SE U AL A AR R EEBIAMR T 10%, 32 (AFRE) . GEFFE)
Lo CETTRUN) SEvh . MR A R VEE SO e A 22 i 264

ik, RRZEHAZFHEETAFRATFERE Bt

3 ARZ G KR EMRE AR, FEERE EHATRMBREE
Bt i 15 T

ORI B A I8, AFAERE A R AR G5 115

ARAZ Gy, o m RS AR B 7 VPG A BR 2 =RAR 1 587 BEAT PF
fiie Ab W REE NG ShRIAT . FiT o w BLRAE %t 77 A BN 1
LA 2 B 5, BAT TE o (AL

MRAEAL SO H L “ et PR Y (2022) 3 A220 57 (FERBHLIK
1A IR A OB BB S Rt . T RERE R R il 2 a6 (R A
PR 7] 1,160 5 7 M B2 A (B EL B2 7 PPl i ), BL 2021 4 12 H 31 H A
PRALSEAE R W3 AT P, AR A RIIRR e Az YA 4 /B0 5,899.87
Ji76, XNAZ G T B A KR W 1,160.00 T3 7o EM B A (PP E Y
4,753.63 J17G.

3-1-193



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

LG B RSV E AL b, 2507 RO i, AR IRbR B B2 (K A
4,750.00 J3 7o, BAErtoREE. M HE A B P b B A 5 X A o 0l o
2,538.79 37t M 2,211.21 J3 7T

b A A e NS E I AR 5 S A B S IR R TR W,
SHAG AR LA B RS2V . R AT IR B0 A B M . A5 7L S A5 1E B A %
M. HEEM A RSN EARR T H RN,

Ft, RIRAZZWEEEMIENA T, AFERE LA AR G5
BT .

@ LT AR A BN AT, AFERE BT A A MR SV GG ST

ARIRAE oy b A | 7] 58 55 % 07 AT WA W S 55 7= I R AT IS I NIRRT
13.43 Ju/ft, METFTEMBEMHET 60 M2 HBRERZ S HE 80%. AR KATH
MR AN LT A A B L EEFSE RS WHRIAE

BIRBAT AT IINAS T & (RS FRIME) (P ) GEME I
WEY SR EURRVE S SO A S E s AR E BT AR R AL
35 T o

i b, RIRZ GG @M EZ A R, AAERE LT AT MR EER
IS

Rk, RRZSFFE (EAEHINEY F1+—%58 (=) TE.

A, R 5 B KRR BURER, Brod P 8 BB A EEERERS,
AH IR B A BB

ARIRAE 5 KRR P2 NAE Gy 6 T FE A R K= &1 1,160.00 J5 7T H 8 Xt
NI, FRETA TGRS B RFESE, PR P2 RBUREEW, ANFEER
. BCRFE LR BRI E SZ BRI I, b B8 B P e A A AR TR S
AIRAE Gy ANV B ATBUG 55 3 S 00, ARG 55 b ER 5

Rk, ARZHAE (EHEHINEG HB+—5 (U BRIHE.

3-1-194



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

5. AU SEAT EHATHBRESERS, FEETRIBENTAT
BAREERFNASRETRBL B S N

R KERE RIFWEFES, AUCATERIT, BI04 T RN LA
R T AT, SR L 0 UK A BT W, AR
SRRIT LA AR A B A, AP A FEE A RAT I 1%
ViR LB B s R L

UL, AR (BAERAE) 5 1—%5 () R

6. AUXHHMT EWATELS. B, MH. AR, SEHESZ
FRAH N BB GRRFASE, 5 2o R M S T b A LT M AAR
2

AV, EMATEAL S, B W, AR HLS TS R
TR FESCRREE R RFE IS, 4 o EE U 2% b 17 2 7 405 RO 5% L
R AWK TR A T e R A ARV AR B SR, LA 0
B VS % A LT T SR 2R R ) A 5 A
S, R R AT A AP R

UL, RS (BAERANE) $1—%5 GO T

7. AU ERIT LA T RRE R LA B AL

AU, AT CRIRAK S HF L. WHRFHSHIH)
REHBLRGUCIRLI, (RUERR 4K 2, A 92 ORI F R AT
B, AT LSRN 5 3 R RIS . RS SRR, LA
FEH CATIERD. GESIED (LRI AFEHns i R AL SRR,
HE— S5 IR FF A RO NI T A

UL, AW S R (RAEIAE) 5 1—%5 (L) RmsE.

Gr LT, AV SRS (EAVETINE) 5t —RIOHXIE .

(2) FRXPTRT (BAEFENE) B+=FAENEA L

1. AT 3648 MRAIBURAEEE WS

WA BAEFH, B RBVRATERAE 22404921400 1, FHLE

3-1-195



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

5] 38.96%, NEEREIFAIIERME AR HEELAETA R 47.4580% 8% AL,
JEE S A N A R B SE bR s

RRA Gy Ja, B A FEIR AR AT N R R, SEbRAR i A AY N RE
e, ARG A2 R ] SERRE RN R AR

2« RRZHA BT I A RIRERNIE L B 1%

AR Gy, BT R RAT I T SR B A8 B X U R EE . Sk
123 Al AR I R BB Z A AFAERIR TR R

Bl ARAE Gy A& T WO BRI NI SE 527 (K 1 o

3. KRXHAEFEEN AT RERERL

RIRZ G0, AR CRAER s 50.9928% AL, R Kol s
AER T AT, RRZGEN)E, R KRN BT aFe® 7 an, Rk
A2 FEEW AR GIHCREE R AR, BR K EE LS AHEEH
SR TR L G R Al R B LS i, B T T M il Ax
TR AR AR

gibpnd, EWARARRIEEER Ko DB AR R T L~ B %
HIBUR A AR 22 FES 36 A A RO N & FL SRR I S8 7 AT, ARIRAL )
AR ET AR RAERAZN, RIRZH A (EAEFHIE) B+ =%
e R E AL BT

(Z) KRXZZHHE (BEHEENE) BNO+=FME

1. AREBERTRELTATRRE. BB SRR L AR
81 BRITF EMARMDS KB BRGNS, Mt

A R I T 24 7 SRR T 26 7 8 — 35 3t T
J1v OSSR I E R . RV S SRR, R E M i AR
ST —ARTE, A S5 2500, 563 bt AR R AT S, it
AT SR . AV S BT LA R R BRIRE ) K 4
&G,

AU, BRCEN EHATRRT AT . AREHEHRE, LT

3-1-196



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

RSP BRI 2 7] 100% AL, 22 5 068 T3 38 A UCRAT et W S5 53777 52 5 i 31K
R BT AR B AN 5%, # A S ECHIE T, IR ORIRAL 5

RIRA T G, R KB BT AR 2R T AR KIREHAE T
BB 2 7 5P BB B ORI A 2 8] A [ M 3E 4

ARG T, EW RS B NG B, W55 46 5 i ¥ o
TR, HAT ST 5 B (b 55 R R T ) T 37 SO 228 (R . AR 5
TR, BR KRN ERBER T A, KD B A mZ058
F71, AFBCEWARENS. 587 NG YU W 555507 i AR Sz 1 &
AR

BRI, AREE G AT LA m S, A S8 b A w A R
P RTINS Z R R Ty AR G /G (CEAEHEIMNE) BT =K%
() TRIIHE «

2. EWAFBRIE—FM ot R EpEM & A TR E B TR

HREE AN BT A E] 2021 SFEM S ot iR AT T E R, IR AR TARETS
PR =W R (RIS (2022) 1110075 5 ).

b, RIRZHFE (EHEHINE) B+ =658 () TRIE.

3. LWARRAIAESR. SEEEANRPFERBHRIBIREREENR
LRMERBFOREEM LS EIE R S L RAERIEE

BEAREBEEZED, ElAR KHEIMEES. S8 HENANEER Y
B A0 S DA FVE AL 9% 37 SR 00 1 B il i 95 I A o [ M 4 ST SR A A
o

gi bk, KR HFE (EAEHIMNE) B+ =%% (=) BHM

4. EW AT RTBA IR EFTABUREMPEE SR, HRELRE
HIFR P LSS EEBUR Fe B 42

AR AR ) 28 =] R A0 SR IR A 5 58 3t s B W SCAE . AR IRSE B
PRI B BRI RFA R e RBON AR5 1T .

3-1-197



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

RIS, AURAZ Gy A2 Gy %t T ¥y B 17 R A K B2 7 JE A FOE 1) 7 i

“HRNBEINE BRI A T FIAH BB, XZIBBUE BRI B AN
PRI R A NS T A N, AR LGS RfTfl N Bid% 2 N84
T T ARG s ZBOR BEEAR B 38 $HOREH AR BOR R
fill, AAAEMNGBEEMEMN S, RPATEEFNELREER BR4l, TRAFAE AL
BR 1 sl L LR TR I . 7

A2 5y X T3 AV RAE A IR AE 5y 3R AG o IR I v E A, B 70 B AR A B2 77 L
JEARHE A& B AR AR T, IR A2 50 U5 N IR A IR B A2 S A
E U AR 21 33 100 2 5 ) 2 F DA 48 FR A8 % T 7

WRAEHTTEFN QESEB ) KA AR RAE, RIRZE G K
RO K 55 7 DAMRAS- PR 32 B A% 4 38 T I SRATHIE M 2 R R M D 2 8 Stk 2 1
DR A 52 5 88 7 205 I e R R AR AE AR PP A3 20E M BAT IR 0L R An A
BN REAE L) 5E BRI B Ss ERUR B R T2, 77 (EAEEIMNE) I
=2 (D I HE .

5. AR 5 IR & B IE M S 2 K E A 2R AR IR TR

AIRAL Gy AAFAEE J H IR W 23 HUE H Ho At 25 AR IS I

lt, ARG E (RAEHINEG BN+ =25 (1) BHHE.

i bprik, ARZHFE (EAEEINE) U+ =26 MAHRE .

(M) KXXHHE (FEBREME) B+H/\F F2+—FHM (EHE
BN BLFHNE. BAFHNE

1. ZRZ GG (FREREINE) FHH/\FEM (EEHEZAND H-LEKH
M

(FFERMAEINE) B\ CEAHFZMND) B-EkrMeE “ Ehas
St B K 7 E 2 B R AT A WA S B R R 1) B S AT L 4 45 B AR
SEAL, BE S B AR T FEAT M B B AR 32 B AR AL G Al
AR x5, B SORF B B, IFSCRARGE L S HEOR . Bk, Bk
& RS

3-1-198



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

PR ERIE M S A (BT AR 2548 5] (2012 SEBIT)), FRIA
AT B AT A G, BT R T “C ik ” T “C35 & il
o WRIEER G R AN (EREFATISE) (GBIT4754-2017), 45
N AT LB T 1128 “C fili&Ek” kI “C35 ks & ik g/
I “C3544 il 25 % R & HliE” .

PRI FIA R T CRYINIES 2 52 Br QAR Aol 5 AT 117 F i SR # AT R
SE D FT A JE U _EASSCRFAE BMEAR E T BAT 75 5

ZREPTIR, ARE) AT EE Oy B E R eI 25 M R Al A
Co1 PR N S-S B S R Nl Bl IV ol = B N /A B B | E/A D i m T K
A, HAFEQDACGERL . Fa (FREHRE IMED) BB+ )\ (A S AZ AU
FEKNHE .

2. KRZ GG (FEREINE) B+ %N (EHFZAND Bk
KR 2

(FFEE IR BB — M (EAHZHMND) BILFME “ EiAw
RAT I SR BE 7= 10, RAT A I s MR T T S5 a2 )\ e T
W AR IR BAT B W LB 7 R 2 Rl A S B =+ se s B N+
MG AEE — A AN HE L AR EEL S B2 —.”

R

LA TT RPN, SRR E A CRAT A T K B8 7 R AT ks 13.43
JelE, AMET RN SAEH AT 60 M35 H Bl ARBEREZZ IS 80%, 1F
& (R INE) M CHRAHF MM EIARIE .

() ARXZHE (ERETEEMAE) BHEFHHE

ARG G KRR B R DAL, AN RO IR R
AN e R A B LA KRR T AR s 5 i i Bl /) A
HEBARR AT H UL WS IR T o OB S BIE M 2> IO FE A, Bkt
T CAEAAR A5 h VEAIBEEE,  IFXT AT RETCIERAS HEAE I AR T RE s o

o E AR s At 1,160.00 J5 70 H BT R L 58 A
A, R BT AE PR 805 28 LR 5T . AR R B AAFAE B A S8l
WA IRAF SEIONE DL, A RS S b 1 B8 P 1 P 52 BT 2 ) AP AR TR R

3-1-199



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

5.

KRR UG, ER KRN BT AR 2R T AR BRCAH™
¥, MAELEMRNBIGE". RRZSHAHT L Ammsr=e%, A
s B ATAEL S B WSS NG HUMEETS TH AARaL.

BRI G T, BR BN EHAFER T AR RIRZ S MG, L
NEPRFRFAARI 2 7] 100% B, 32 5 36 J7 I8 A RORAT I A7 W K 58 77 22 B i 3R
W) B~ @ B AL 5%, #iAh & FECHRIRETT, IR BT RIS
Gyo RRZ G 5EMG, BR KK ETH AR &R T A KIREHAT
BT A F ] SRR R SRR A 2 (8] P AR RN SE . AIRAZ Sy A AT BT
NEBCEM ST IR W FF LB AIRE YT, AR T 5 B~ m PR EE T

(7%) KR ZHBEREFFNEFRS AR FERE (EHARRER
518 7 S— LW RRAEARZELHEIRERERIHRE) BT=ZFAES
5 EHRRRRZZHIER

N

il

BEAMEBEEFH, KRG MRERAFAERSE LA m g fE5]
87 S— LW AR EREEHMRRERAEZSHIE) B+ =%A825
EWARARRZ G HER, B ETAR . 5T R B EARRIE R AR 5K
PREz il N S BRI LR, B adsEs. WHE, UEEANG, EhamE
RIARKESR, M., mPEHAGL. TN THHESE. BF. sREHEA
0, NARIRAE 5y R BEAR 55 HAE SR B S5 LR SR L2 Ip N 1, 2 5 ARIRAE 5y K He At
FARAAEAE R P e 5 A IR AE 5y A S ) A 4 58 5 O S8 R A B S S HL o R
LRNEE, UAFERE =T/ HAEG RS ERE EHAM RPN LS
b FENIE AR AT B $1 808 FEPL KA IR U FH SRS E .

(£) KRXZHE (<EHERNEEZFAENMBLE~FERES
RAEEMERBEL—EFHICERERENSE 10 5) HEX

Ry CRAFHINEG) B0 00E AR AL NG A KB
HAE LA F SR E AR

ARG A w8 B AR SRR N 7 AR, SEARRE HEE
H, WRAFIRBE &, B AAERCH AR H R « B2 By N RSk

3-1-200



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

AR E RS RO -
= KRB ENMKBERAFEEEDH
(=) FREBEFEM B R AR

AR Gy b (R 52 72 58 M 25 VRAG B B HE B PP A 4R S PP AR 45 31, iae o)
ST E . AR B (B IRAERE) Ab 5 PE R
(2022) %5 A220 5, VPAHLRIAR IR DL REVE VPl 45 SRAE N AR PG 4518,
EiPEAEEMEH 2021 4F 12 A 31 H, BER KBRS EER S E
5,899.87 Jijt. &5 &I, PREITEHER Ka 1,160.00 370 H B MK
BB 4,753.63 JioG. SHVFAREER, b1l A5 5758 5%t 7 1 i iff o A 1 5
PRI G ks SR EAAFAE R E R . R BRI N S G
BTt HPPAG RS PP A 5 SR, RS S & T h i o AR I BE P I I IR A &
H, BNk

(Z) RITRBHNIE. ENEMNREEM S

AR CRREEMRE MR BT —%HE.  « LT A AT IR I 5 58 7=
[, RATAR I AR T TS BN E 52\ 1. THSHEN NARKK
ITIRA WS B = s H S R A S HAf AN 5 H AN TS HEE —H
ARG H LR ARKREL SN —. 7

T el

G R A ¥ 25 80%
SENFEUE H AT 20 32 5% H g 18.09 14.48
SENFEUE H AT 60 N385 Hig 16.78 13.43
SEMFEUE H AT 120 52 5 BB 19.75 15.80

T G =EE RN S HETE TS H LW AR R 5 Bl =EH 2 RA S
HECE TS5 H EHARIBERZ 5 B8, LM sE 5 24 80%54 tr B ISz H
ENRE:

LA Gy T RO, A UCRAT I W SR 57 B R AT Wi O 13.43 el i

AMETE A HEHE H AT 60 S22 5 H 1T 2 m R 2S5 B Y 80%.

AR EAR RBAT A W S 1 E A A e H A AT H I A IR
BB BB AR SR AR, BREF I, 42 A [RAIE M 2 SR AL
Pt BRIAR S IR AR AT BB W) S B 7 B R AT A s AT A L T 2

3-1-201




] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

Ser%E, AL SR AR RAE Sy b (577 € A 225 VRS HLI BT
HPPAR S VPG LR, A 5 &7 i ihe . b B e il & 2, R
wn I AR 5y KWV RAT A ks 5 & (EAVEERIMED . (FrElliE 7r
) QEMEBEINE) SFMRME, AFEEIRTE B2 m] &SRB o 11

M. XSGR ENES S IHMERERIEREZTES
HEERNSIEME D

ARG VAR VPG T i PR S YRS Bl SR ok B R AR
PEALHEN . PRAAIESE & SR E S 50REE, PR KSR R & S 2.

CoA% A, AL SN ARRAL oy VA 7 ik BOE =, A B ik
AR &, HEVHESHORIEH, AR5 EN A .

By KRR ZX EHATRFIGEIRMF R

B m WO T o w D BB T w5 B S T o w]
1. dkEESEE B A RMIEAT R . AIRZ G ea, Bl ARG SYRAT
WsEg RS, AT mas, TR . AR S AT R & BT A
IBE i BAIRE S KRG 3 T

il

A%, AL SRy s AR URAE 5 AT R B i T 28 = 587
O8IV S IR DU AT A S A BE 7

7N KRR G5 EHATFELERNIMRREL RIS

RRZHHMT EN AR GERES, =Tt Eilia a2 RS 5 %05
1 AMTRIIOTRH AN, KIFD RN, SELRTE EHAFGME. 5
Ry 2 m AR D [ At e 4 2B SR PR R, BB BT BRI S T1, R
£ B AR RN T, EAGET PR A BT, AR 0 2 =] 48 [ AR5 25 47
SR BORRIR L 2 BRI, HESh E 2w L ] A T AR A 26 2 2 17 T AT
& 3

Serxd, AWML RRAZSHFT Ll Am Rk, A
FEAEAR T B2 R AR EE R G S .

A}

3-1-202



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

£ KRXZZH EHARWHIAMAL. fEWS. FELREE
B RENAIEHLHI R RN

PRI T B2 AP Wy ARG, RS B A 2R
BHRIHLRI, 2SRRI, RIIHL RIS 5, AVOIH
BT 48 KR PR . TR0, R A 7 HOR T R ) 26 6
S BRI, S LB W% I, i a
RO BRI  Lh A RU BB F, RI L AR B S A, 3R
THERAR GRS (WIS H, HARFFHEN S —H—Fa" &
R

AU R LA T BB BR R A IS AT 5. AWK
32535 15 A R A R R IR

AV, ENATERE (AR GESE) Sk, A
PESCPERYEER BSR4 T M1 N IR TG b1 4 7 22 TR, S
S T HIBZ I AUN 5 POEIBIE AR 5 ) RE 5 6, R0 T
AR AU . AU SRR, LA R R DT
SR, bl A R B RUR R A, A RS AR R R AR S AL
R, FgEse Ll ATIRRIBG R, e L AT R MR ARRORRS

GRS, AL U AU AT A A i U
AR AR LA R AU B R BRI, AR T L A
et L AL

I\ XTFFRRZGZERYERN R~ RAR BT

AU 5T BRI B (P BRI, A7 AP A 2 st 2
ASUCEE S T 026 S 2 L P8 A, AR R S e 26 19 A 24
IO AR B SRS AT 2 R TP bt A AR AT
R A R SR P T

R, AL SIS, AU SRS SR, A
S L7 A A AR 5 T B ARV U

3-1-203



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

v BRZZ R EHRKBKRZ ZH%E

AV, RHMITE BT ARAGHEII SR, KRS TG, %
Sy 5 T R LB B AL A ) B R 59%. MR (AT (S
Py CEATALIND SR, WALEIE M SOOI JRUE . AU 3 H K
SN

SR, A BT AU AR 5, AR b
AT R A T R R

T EHARIREER AT HAIBRN RS EEFBEMNZLE

b B V2 B S5 2 A AR
o LB 2 N AT RS YA A 5
BB .

GoRts, AT B UK IR R R T AR R, Lt
BT AV B VA T 20 452 5 F YR HBRERIBR L 20%, A5 31
(RYINESA T LA T BRI 8 B—— AR HA) M =5
BB MR, R AR

T— XTFHRRZGPRIUMSHER EHAREBEE=GF
MHABEANZERER

AU A 55 LB G AE 2, A7 2 LB BRI B 0 AR 5 M =
TN

AV, BB ARIEIS T RIS B R L 2
VLI, B LR HE S L L AN, R A 1
YA R = 07 .

A WA S L R O BUR R VAL 07
FEEEHL e (T IIRIES A R AR AT Rl 5 B 45 = 0 SRR Dk
MR BRI AR

CoA%E, ARSI S5 ADY : ARURAL Sy oL IV 55 65t 1) AN A7 A L3 B[]

3-1-204



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

SR AT S K S PR AR 2 o 7e L AU I L AN 9 LTI S
H s B PP LR BLAL, AAFAE B sl R AT RIS HA 28 =7 AT N, &
(R T I amAIE SR 2~ 7] AL F BT ARAT ZRMb 55 rh B 58 = 7 45 Bt ALk XIS 7 25 ) &
W) HIARIE -

+= AREEMBEABIEHIEHERIITE:

(=) AREEMBAZIEHENFIERR

2014 £ 3 H 2 H, BRBHEAIE mEFHFIH =R, #0EE 1
CRTHE <N HRA5 BRI NEILE BRI SN ERD), HE 7 (BRRERMA
PR 2 =) P A 5 R NS AR S D

(2) ARERABAZCHENPITER

getd, Eiianciil (he NRILME 2 7% (e N RS IE
FEN (BT A RS BRI E B INE) SRR LM LN (R R A A
PR~ m) N A5 R NS DE BRI ) BRI S , AEERIAIRAE 5 W], R
T 40 b HL 78 70 (10 PR S 6 i -

1. EW AR SRS RITAEFENARRE 56, CaRI T w2 501
RE T, M RERARRE S S5 N RARNEE, R BE4E /N R B A IRAZ ) A %
BURAE BN Ve L

2. LW AFIAIRSE G HSE TSIV S5 A« VAR L E AL AT
PSR AR, IF S RIS 7 IR T BIRZ)E 1 IR S 2 W
v B K PR DT AE

3. L AFRRAIRZ G LA G B mE T 78, T (BRH
B A PR 7] RAT A W KB P D) o 75 Ja R N 45 1 A0 A 4% s R
UEFFAS 5 I AT 1 H A

4y BT AFERARI R T CRERBHB AT BR 2 =) RAT A W K B¢
PR ISR, ILEAIRAL 5 W BRI RS O, B H BB RO
PR RIS el BERIRETTA . S SN S, JFREI
UESFAE 5 I EAT T #id 46 5

3-1-205



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

5. EW AR EERS SRR KGN G E L FFREEAE (A RS
RIS N SUBAT ORE SO ABTHE, JFR R AR S 2 IERPE AR S G, 1A
[ UEZR S0 45 5 PR DU 2 mIERII > 22 =) B B B & 1a) 3 s N S 47
FER P45 2 SRS BT A Rl ISR AT 9

25 L, AT S5 AN Y

1. EiiAwE (he NRILAEIFERE). CETTA T E B EREE 7
B SEEE LA (AR TR FIMIERE T (BRBIHEBRGERA A
WHEAS B AE N EICEBEHI Y, R & A IVE VI 5E o

2. TERRA G, i A a R A RIE AR A J I R E, TR BR
SE T A ORBURAE B FZREH, FRHAT 7 NS B RE N B S e A R AR,
TFE A AR AN 2 5] 1) B 5 o

+=. KRXZGHFE “INFRIR” FREHFNETIREER

iR (EAHZMN) B HE, KRIRZ/5E /Nl ” HiZ%
o BARHTUIR

(=) KRZGHFE (EAFZHN) EO+HEHE

CEEZH S RZANY DU ME: “ Lo RITIR W LE S, A
WMERKEEM, HAFE TR —8, BHiE X2 )G, AFTEH S
MWEF, ABHITEZE, BHEEEEEmE, I EARH L.

(—) BIE 12 MA N B S &mAREE NIRRT 51247t;

() it 12 ™A W R RATIII A AL AR IR AS 55 85 b 2 &) B 25
1) 5% H. & 12 /M AW B ae S e s AR m 101278, 7

LT AT ARIRKAT A W KB = AR R (EHERIME) + e ®E
Rggr=dEl, BAREIENL “EHRFOHR” 2 “=Z. KIREZ 5 A CE K%
FRE . AR 5. AYRES BT, e CONEIPRIE” SN 2
“(—) KIRZGAKMERE=REL” ; AR 54, EHARRE 12 4
H W R KA RAT A W LB = AT N, AR IR RAT IR W6 S 58 7= 58 5 8N
4,750.00 37, AHEIL 51247C.

3-1-206



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

Kb, RIRAZG A CEAHFAZNDY 28 D0U 4 DU 25 AH M E o

(Z) RRZGHFE (EAFEZAMN) BEO+HEZNE

CEAFHZIMMY FI-HHEHE: “ Eiaal RAT RO EEE =, i
THIEEZ —/, NMEEHRsE (B (CEHSEZHNDY F00+D04) HE:

(—) FANFERERSH T XAARRZ WM, HEFEERET S
ST N K 5,000 3 JG;

(=) EARSE LB AR Lhrish AT 12 A~ H W2 24 ERE S
SATEAE T BE AR AT T, B A A KRBT

(=) ML S8 inl . IR AR S AU B AR OGN i fxalr 12 AN H A sz 3
[ IE WA 247 BOAL T BE A pr e it Ak 43 7

RIRAE 5y bl A |l L AR AT e 77 R0 S22 Gy 6 5 kiR K= &1
1,160.00 J3 G H BEXT R IIRAL, ARIRAE AW LI X RIRAZE S BT AHE]
ANTRIFZERER &, EiiAa EBRKR AR, SEFREH &I 12 ™A A FE
Z R EE ST B T B E IR AL T A g BT, AEEHANE K REIT N, A
IRAE 5 WAL 25 i 1]« UE 5 AR S5 ML Je oA e N AN/ iiealr 12 /N H N 52 3]
IR I 25 A7 B T B 8 TR A BT DR AL 3 BB T o

R, ARG TG CEAFZINY 26500+ 2 F M E

gt LRTIR, RURAZGFFE CEAFAZMNY 26500+ 2% J& 58 U+ T 26 AH 2
e, fFE “/ANEIPuER” A%kt

+, 2B CRINESEXZErAW R & IT EHmEZ W SIEEE
6 S-BR ETHFAREXEZTEHEHFZITFES) EXR, WHx
EIUHITHRREFR

ST I B o 0] 3o A IR AE Gy e T N CGRDINESRAE 5 B AR & AT b i &
Ml feri R 6 5——BNbAR BT AR ERE P2 AL R B ) T T IR
HE, XEAIRAE 55 KA R IIAT 7 VEAIAZ A, FF A AT 0 55 Jii m) 4% 45 o
Fe MR AL B AT AN PR R, DA E S LB A T

3-1-207



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

(=) KRERTERERESEH LT ABRFKE T ESMEE LT AT
BRI
1. BEARFER

FEREARE B2 “F+=7 HMERFI” 2 “)\. KIRAZ S MEHEH
(B e N SRR M i 4 150 B

2. EEEBN

(1) ®H AR 75 77 & S A AL

(2) H ETiAT 2022 EIEERLE . 2021 G2 AN RIS H BT
AR &Z SR E CHEAIREY, FHTEERN;

(3) & L Aa KA Lhristl N, EFANEHEHEAN R E EHE
TR o

3. BRI

Ser%E, AL SRy AR 5 58 e i 2w B i W 55 4
PR BT A R . SRR RN mBEMELE B R A
e RIS [ SFAN G AR OC B AR OORVE, A AT ORGP /MR B A 2t

(2) RREHEREEBITRIEFE MR HIKHEREF

1. EAHEM

VEWEAME T “HERFIRR” Z “Iu. ARG 1l B A i
R

2. BEBR

(1) SEEARSGEEREI, WA 5 T % BAT SRR RARIAR T

(2) W EHAR AREIAT] L AR5 KT ARIRAE 5 R HE A

3. BEENR

Zerxd, AL SRy B ARSI 55 A 25 2 H L, AR IR
A oy AT 1L BUT R BOHLHE R BURE PP, 5 A E R A A AL
ARIRAE Gy ey 5 LT A RBAR R 25 o WO I AR AZ 53 07 58 1wl e YR A P o A it

3-1-208



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

HZ o [HE W2 LA

(=) BEMEM. BT E S R AR5 KRR R E KRS

1. BEARFER

FERLEAME P “EHRREHR” M “BE+H 95 KRR,

2. BB

B EAMRE PR CERXGIRR” M “E4+ 3 KGHER” Z5.

3. ZERR

G, AP N BT AT S Ut e EE v A
AIRAL 5y T b i) 88 77 ) BE R XU

(M) KRREITHRHMERFHRITNIZRRETRENIZ AT

1. EARFEMR

FERBEHARE P “BEBRHFHIIRR” 2 “=. AR HHRERATHEL” 2
CUUD RATRBRIEM IR . @MIKIERURATINGS” 2 “2. BNk
RATI G Il “BE—F KRR GWR” 2 “W. RIRZ G EAR TR 2
D) RATEM WSS P2 HIE M 2“3, RATIRM I EMEGEH . EM ki
FRATIHE”

2. ZEBMN

B LM AT FRIAT . ST R T AR BRI R F 2 il
SO B A IRAE Gy F I B3 55 A

3. ZBEEN

SR, AL AN BRERE . BRBCEE IS 80 R AT A A%
b, B BRI AN, RIREBAGELE GESTEAEHE NS 15 59— < b
AT ERKE P EHEFIMNESTE )\ B+ FEREHZ LY e i
F R FEH L) o

3-1-209



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

(H) KRZGHFENE~2EMFAWREMSS EHARLTREITIS
£

1. EARBER

RIRAE Gy R B P 7 BN BCGE AL S BT A w4 T RATIE, VB AR
b CERFIHR” 2 b AR ENMERCERL .

PRI B 5 T 2w A BT L 55 R R RN L 5T AR Sy kiR
Z L RRAGMERT 2 (2D 5 EMT ARSI FEK R,

TR R ARIRAE S Ja A E R R ALY 55 PR, DA SO S5 B R TR
T TH I PR JRURG: A0 NE 0 13 i, VE LB AR i 1“5 T RIRE S MR 2
“ONV RIRZ GRS BT A m R R L EERN RS 2 “ .
RIRSE Gy R; BT AT HIRFEELE RETT . AR SERT . I S5 4R AR AR I 55
TEFR R M7 22 “ () AIRAE Gy Bl 7 B KRR SR 4 RE 152 W 1 2y
7

2. ZEBEHR

(D BRHERG I REAR (ERZEFAT3E) (GBIT4754-2017), Xt
PRI B A BT A E @ AT bt 4T 17 4 hTs

(2) BT CRYINETFAE 5 Brab AR Al & A7 T o i S HERE AT €D
1A S B M AR RE A7 ) 15 B

(3) B4 7 PPN R (PR ) AN CPRAl U B

(4) MR aF B ARMRN AT VIR, T LT AR SR
iz E R,

3. HERR
ZA% A, ARSI S A -
(D b amfFEeMesErs, Hov B am] i RAT L,

(2) bri) a5 Bl EA s A v S B AR P RN, B
H] O 787 R AIRAE 5 J5 48 R s AL 25 8 BB, DA ROl 55 5 Y 2

3-1-210



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

AT BE T I P IR A0 7 5% 5 T

(7R) KRR GRE, LHARTKRKRER. SEFRTHIAREXBE G ERM
PIEHRZHRTAM

1. EARFEMN

ARG, EW AR IEB A PR N & SRR AN & 52 5 5t
Jis AN AR (R HRTME) 56 46 2L E BT BUE HITH IE .

RIRAE G, BT AFEBOR  SERR N S ORI TT 5 B
AW RAZ I (BT A R SOWE BIME) 58 74 FUE AT BUE TS E o

2. BEBR

1. ) LT AR SEhrdahl N 2 ORI TT B RE i 4 15 150+

2. BB (HAEHINE) 2 46 KM (BT an W E B INE) 5 74 %4
KN

3. BEENR

GRA, AL S A A

(1) ARIRAL Sy, EWARFERBR . PRz N R AN E T2 5 %
77, AR (CEAERIME) 5 46 S HE BT BUE IR .

(2) ARG, EWAFFEBR . PRz N R R #75A _Eii
fir, AN RAZH CE AR E B INE) 5 74 25 34T 80 R TH L .

(£) KRXGHRRBREERFE

1. EAFE
AR RAT AR W SE R P8 5 7 A R A
2. EEEBEMN

(1) B LT 28 ) i WO SR I S B s PR
(2) ® ] CRAT B T K B H0 )5

(3) # L AR M IREEREN .

3-1-211



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

3. ZBEENL

ZE, AL SR BE AL 55 B I 5 258 H . AR
DT BARKEE KT, RIS H AT RAR R A AR 5 IR T7 4
NEBRN, AL RFER G A LA S H 0 BUR AR B R B 115 T

U\) BRXZGREBEMMRER EH
1. BEARFER

PEREAR S “ERFIRR” 2 “RRZH A RE R EHL ., A
PRS2« AR EH BT, fF& “/NIPRE” Sz ” 2 “(=) Rk
G AR BT M BT ARSI 2 “ Ty AR G A R
R EA L AR ) AREL BT 2 “(=) RIRI G AR R
H b,

2. BEBR

(1) B BA IR 5) 75 %8 FARSEIM L

(2) i B b o m] i S DA K 2021 SRR AR A

(3) WA Gy Ja L A = 3RO 5 K AR 1L

3. BAERNL

ZARAT, AL WA AN AIKAE S AR S 2 i
(M) —RERBFEUERNEZREAK

1. EXFR

RIRAE Gy, WRIAF RN LT AR S BRI K, HHEE.
2. BAEBR

(1) BBIFRIA T T % 205 5

(2) BAHERMIEEATRRS.

3. BERNR

GRAT, AMSLIA S5 IRy A ) 2 7] AL 46 ) rp AN A1 27 53 T B 1o g

3-1-212



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

KANEGE 200 AITETE

() XERBFEEFSREMKEWN, BARMERS, FHEEHX. 5
Fitkl, E€ERRESFARSR. BUMER. REEEHX. BEITAKRR
N VA NS

1. EARFER

BIRAE Sy, EGX T RBERN.

2. BB

(1) HFIAK AT LEARER,

(2) HHERMEEARES.

3. ZBEENL

G, ARPSIIA SRR RIRIE G AN S G ik Al . AT FL 55
G FREEEIR. Bk, BT P RIS T AT BT RE
BEIIR T ITNARIRAE 5 WAL A F &

(+—) IR EZRPUE R T EM

1. EARFEMR

(1) PRI E] H L PLR I B AR B 15 D VE W E AR & 1“2 225
FREGHIFEARGI” 2 “— FEAREOH LTI EIRE” 2 “(2) JiRiiEB”.,

(2) FIr =4, FREIA TR R AR S AU RIS, AR S R
) B 2 M e R L TS T

(3) ARHI 2 E) H B AR 53 <5 S S0 AL 1% D0 7 DL B AL 5« 28 09
Lo b RIHIEARGL " 2 “— AR ARHE” 2 ¢ (2D Jrliisf
o e

(4) RIRAZ Gy, ARI2 T A RS A IRAE G B AT DL VE L HOR SR T
Z s RIRZ SRR REARAEREOL 7 2 “ () AT IR St HERE
FP7 2 “3. AR RbE S A A I SRR EARTE R 2
“B. KRR G CESHABI AR R . A6 m EREUE B BB LT B 2%

3-1-213



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

/f ”O
2. AR/

P bs 02w LR SRk, B Btdldy, JFE E K kA

(D SY/AVIS
gt EEETEEARN A R PR AL G L

El

(2) VIRARNG, TS TT IR R LA B 1 5% 5 B
(3) H IS S M7 AR CFhri = BURR B & B o

3. BERENR

LA, ARSI SR A

(1) BEAILI AR EEE H, G R I NGRE N 5EA Ca 2 A
BINL, AFAEH BT A FHASUREM BEAS MAFE 917 T3 JeiE M BEAS R SL 0 B A (1)
oL, Zhr A R BZR 2 R BOR R RCR B ] ik BEIER K & 2023 4
12 7 31 Ho Bx ERSETSL, b A m BB E . BARSHEEA L BBUE
i PO RIBERUAR B B B

(2) FIL=5, WM T LB BRI .

(3) #RIEANZIE S5 B ) 46 5 2538 H AR F A SR BB L R 1S 55 C R
1T E RS AR HA SR B A R, AR IE .

(4) BREKEBPEAEATFEESINER B S BARE S
1. AR HET T T4 BUES T THEHESE & R

(5) BEAIALIE S 4R E BEEH, ArrA & R RBES L L hR ) 2
F AR A AR AR F B, R &) % 2R sl AH S I AU L TR T 0 S i <K
B, FTFERR AT ZRREFIE.

(6) BRI A A AL BAURFFHIIE T o

(7D BRRZE G (EAEHIPE) F+H—FMU+ =K 0HE .

(+2) B~ REGEM=RIERE

1. EREM

VEW ARG “SBIUY ZARMIEREARB” 2 “—. HEARER LT ®

3-1-214



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

WE” 2 () JrRimsigEon” .
2. BREBN
(1) BRI 2 =] 3 s 2
(2) BFF =B AITE R
(3) A IPO HEZAIHE R
3. BERNR

LNGAY, AHRSLI SR A A BRI B R WA B = M, R AT
IPO H .,

(+=) BREEEITIIES R E Tl AL % O 5= % 5

1. EARFEMR

FEREARSER BT BHETRSON 2 “ . FRIA R S
M ERBR RS S .

2. ZERBMR

(1) ) EARE BEA T T R T A R A 2

(2) Tl Al 51 ) B B R R

(3) T bR T Y S5 A 2 A B BT EEAT LA I

3. ZERRL

GNZE, AP S BENN: BRA A T 3BT B 24 4 Rk
SR, FEAR WMESAEREFIEN. G S E R ENE RS
i TN SR R E BT A B ETTAR, A TR O R
SR FATI R, BRSBTS EGE B B RAUEE, NEEETTA
IR S EHITE, SIS = 8IE LG B0 Hor ik .

(+M) REHEEFTEHNEER

1. FEAFMN

(1) RWGAEHAF Ve LRI BN TR 2

3-1-215



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

“VA. PREA T FEW S KIEFH” 2“0 FEZEB, BAR L E
B 2“1, gEREA,

(2) FEMNERHOE I EHIREF “HUT ZHRMRRAREL” 2
“PUs BRI AT FEN S RO 2“8 #3207 il (1 S5 RLAT BE 5
FHALRG I 2“3y T BT RIGE L.

(3) KECRMEHVENEARE D “F+—3 R e RS 2
“CTLORBERE ST 2 (D) FREUA TR AN RBERE S B
2. ZERBMR

(1) FREGRE A RIETE A, TSR RPN R I A L, IR
el R RN, R 3 BN EE A DL SRR O

(2) FREC B &, BEEFRREAR, BEZHHEI S & FEK
215 I 2 HER B AR ;

(3) X T ZEML AT I E UG B RUERR ST, T BRI B 5 R R
HIE RS T 305%

(4 PR EE, WHE,. mAEHEARRAER,

(5) GLithriI A ml R L% A0, If 5 BN A% BT X L )
B, B AN 5% S EERE

3. BERR

(1) AR 2 7] 5 2 ZEAEN R 20 S PRI A A SR 3 b
PLHER, RIEEN 2 F.

(2) b AFIN B AR RER T2, B C3E 1 i o w]  HAl
NEIRBERIAS, ARIIAT S bR AR EES. W, MBS LK
A YIS BE A 5 AR PR R AL RIROG 2 s AAEAE AT TR A B A%
AR SEBRAE I N RFR AR Ty BRI . BIIREAR . bR A &) S brds
)N FR 3 D) 22 i B 55 W] 3 B8OR 2 ORI /E

(3) MWW, SN S A A EE

3-1-216



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

(4 AN, PR A R AR L B o 5 BN R E & RSO
(+h) BREHETERFER
1. EAFR

(D) BEMaEFENVEREARSER “EUY ORI AKR 2
“PO. ARIAT EEWS RIBSEN” 2 “ (D) FELEEA. BRI
i 2“1, EERT .

(2) FERPIEUELEARSE D “FUY THMARERRER” 2
“I. wriaa TS KRG 2 “ () WEH&EE WA r &
BTN 2“2, AR AE A R EE A EEL .

(3) KEHEBNENLEARSE P “FB+—3 RN EHRCBEL S 2
“CTLRBERE DT 2 (D) FREA TR AN BRSO B

2. ZERBMR

(1) Gty 3 2% 7 4 3 KR e A, H AT LK% P A S e AL
tb, JFEE M EREEL, TSR IR

(2) WEEZ AT UIR, AT ZE SRR L. SRR RBOR
R, BRI BAR R

(3) X B AT BRIERE 75

(4 HEPRRT - EE, WHE,. mRAERARRAER,

(5) GLithrifiamlak i L E AN 4 L, JF 5 3 2R P A AT X L )
Hr

3. BERR

SA%A, APNSLI S A A

(D AR S EZR RS NG NE. HEEEU S LR,
HEEM AT

(2) WEHIN, RAF . PR FHEBIBAR . SEhRIzEHI L AR 2= 1
EH. M, SEEENRSHRE P AFAERBOCR, AL RE B

3-1-217



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

HARPAR < LB A GEAR A FHT A Ty ARIBRTT . AR Fni 2 =] S
P2 1) N )85 U 5 2 ol 5 25 T 3 S8OR BRI 1

(3) WEHAN, 2022 4 1-6 A#R K FERE R — K%/ Herbelmax 2
AN 5 E B SSHN EL R 50% 1 1- L. thAk, SRE 2021 4FRESE— K%
P2 CRAES ARRAT], 2020 4R — K% A 5 A& 20l i 4345 R
FILTF AT N S B R, AR 44.94%. 31.98%. IR L EL TR
FEE KB P2 REY R TR, MR o R TR E L. FiRE 7 5hr
NFIARARILK R .

(4) AN, AAERIE % 2ol (RS A IR w472 8] ke B
FRBR AR EER T, AL T 2018 4E 4 F, S5EREI A TFAR LS5 [ [a]
2019 £E 12 H, Mk 55 AR OB s TR 10 2 ) SR N [o] A ) 24 B AR 2 7 26

(5) RN, RAEEFER S 3 EAEN i E S
(+7%) BT EBHEEEARRIFINSME
1. EARFEMR

WEAREBERH, S0 TR A RERIRII BRI, E
TGRS RUR e TR K R 77 1
BUR A R AL

2. ZEBMN
(1) BFR A A TR 5% T YRV B A e A 2 SRR
(2) HH GFERELD) T URAEAF AN 2,

(D FREZMAEEEARRG . P EBHSCHEM . 4 EEB AT
MNMEREWARSG. EEZEEREEIIT A BB RG LA 5

(4) B P AH 5 A4 H L 7K T BR
3. ZBEENL

A, AL S BRI B E AL 55 B 3 5 258 H L, AR A
A AR R R R B E, bR~ 7 AN H AR SR 2078 8 71 8l a8 A fig

3-1-218



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

HERKAFWEZOER. @R, SR, EE=RPIFED
(+1) FHEEHNEFTLEERTTAREE U ERIMRBUR
1. BEARFER

FRAE =07 B e A P L B S AL 5 ST 22 SRR
AL 2 W AFAT BB F RN 2 “OU) %24 SRS
5.

2. AR/
(D EF (BRI ZRE AR CPALEMREE ). (EREFF Ty

(2) EBIARI) A F] 22 A = i B

(3) BB RBUR T T H B A bR B A = A AEIE B 5

(4 HERHERMEREEREARNRSG. EHAE. PR T TR R E
BRI 3k

(5) SEHUEVIFRI AR RIEE T, FEMRN RBAT R, TR A
H) AH IR BE S AT I B

(6) & (EEEWLE).

3. ZBEERNL

LN%AE, AP A A A

(D) I ARIARBRTEERK . SiE3rIk, ANETr=aeid 47 bk 30RR 6]
L EIRFEAT I

(2) FREIAEI 2R I AR T A WHAT, PMEERER 22 H
VLN 52 B A O BT AT BT B TE 5

(3) AN, R CEAAER AP TR HE T 0BEIA B2 0 510 T2
B, BR KoL IR ks R rioe eSO 23075, SN st p
f,  HAEAE T E A T TG GO A BT ISR /D o UE AL I 55 B ]
MEPRLEEH, BRKCIE T (BEfGREHHEILRH), R Camd

3-1-219



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

S AFAE RS A R 22 4 () B RSt sl E KRR TR R DR A

(4) WEAMLI BRI EREEH, WRAsRRMGEAE] FH, KA
g R AR AR, HAMST AR ORI, (HOR I IR
B RPEMEIL. 2022 4 8 [, Liiam Rt ARG HN % &P 5 bl
T8 T A VH B RO IR RIS AR I A W A PR g S BTt AT 1 B A TR
2022 £ 9 H 2 H, WIFAAHIEBI BT IR 2 =] E Gt i TRE T B oA Il v
SEME D, SR bRi 2w BB E N A, ST 2 HE BT TR E . 5]
N AR 2 T ANAEAE R e [ S ANl 7 7 BT S0 BRR R I B 2B kR R
WA AT BUL T 5 I o

(5) HEAMVMESWEZEH, BRKWESTHANET “ErERE.
EHER B, AEEBATREEAEMMEEHAE T, BRKEOE (EE
SR HRG B0 K), AT N Y B AHES VEIE TS, MR BGR .
BUSR AR A AT BE 51 0 XU o

(+H)\) B~ R EREBNEE L ERIFIVENEERR

1. EARFEMR

FEWELARE R BT TR RBFL” 2 “=. FEREHAUS
Bl SHAMAEE R R EEAEER” 2 “(—) TEESRNBEER” 2
“3. BRGEEEN” 2 “6) WAl G EUE RGN,

2. ZERBMR

(1) MR AT AN BT UTR, TR 5 L0 E K ia 5 1
s

(2) H BRI AT RIS E V] K BN SR RS R.

3. ZBEENL

AGET, AP AN -

(1) BEARMSLI G BRI S 2EE H, BRI IEIE A ZOW IR
Wi, BRI AR CRILMMEBARZUIMES I (@G HRMSRELHT
[2022] 25 066 5L HUai i+l F HAUENIE, HAFFHEmoR M. Britzsh,

3-1-220



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

PRI A U WA B TE S P 7 AT B R] . & 5 TEMEE AE
S, RN BUH. ER . R E AR, A AR SR
BEAG, IR ANEAE B R AN E P KU s

(2) BUEAMSLI S BTRRES 25 38 H R A =] AL 48 V] Bl
REEVHENHEE, M EBRREEFL;

(3) WEAMLI BRI EREE H, R Ca IR T mHEoReILIA
SERH, PSR SRR ML B R AAFAEBOR A E M ARIEAR 12 7] $R
FRIAR SGUEFS B B T B, bR 2 /) AR UG A 7 2278 A R IR A G B2
JREITETE -

(+h) XX SN E NG E T EERIERENKIE

1. EARFEMR

AR W B GOPAEARAS Y, bRt M8 2 5% F % 7= Sty F i 25 v
P P AG 5 V2 0 B T 4 B IR A RS AT IR AL, Ik B U R R IR AL 45 SRR
NEAEHEEE S, EWEARE T BN THWRBTEEEL” 2 “—. I
(R P PR IS L7 2 “CID) Wik I o7

2. ZERBMR

(D) #HRAEE W AR KA 5 B GEEIRE DY PP 168 )

(2) TIRFRIATIATI AL . A0 3e 4 JISEAE I, T BRI 8 =) FTAbAT
ARSI

(3) HEAWK AT S FTEE P EATHER, HEEER ),

(4 T AT RAEPR, o EERRSA TR, ShrAE
B AR AR S BB AT T

(5) XFhRA A 7 F BEABUR DA SRR sk 1T 2047 ;

(6) FTRRIGARIEETH . BB FERIT. W% 3 AT 4
i

(7> BRI 3T IH -5 3 1A B3t 4T 70 s

3-1-221



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

(8) XFFRHI 2 7 (B AN SCHY AR B HEAT 7307+

(9) M AR EBR &, FiaREMMARNFHT

(10) ERZWGEF RS, I EESHR R BE BT 0
VIR

(A1) 7A@ ST PR B SR IR, IR o0 b L& 3

3. BEENR

(1) AREJZ B LE T 3 257 4 Sh AR IR B A3 BN & R I
OB AR~ F] BT AL 2L v YT 3758 S REERE IR 2, F0UIN 300 A AR SR A s 110
MEA G .

(2) bRty mIET 25 sh g = s R B, OB ATk g, 5
F AT R RS . B BT, TN A A5 YT B e S R R
A A B TS

(3) AREAFVENV A TR A G EE, 5 & AR5 A bR 1) = g 52
F I R BRAR AT

(4) FRMARIA, AR E LTI B A Z I 2 2% REhR 2 7 7 52 %Mk 55 1
BHE, BOEFRS . TIHHPRE . RSB A7 ML NBE 22 45350
PAS A BNV A TG B8, BT T B A A P

(5) T, SHE . EHE M. WA 55 2 R A
EELME, SRR ] N S B0 LU TN A L 55 1 AR DUAR UL

(6) WM, Eis G maain ARG &3k, Shrra m RRER
L 55 5 i BLAR DL G o

(7) B, 37 IH S MRS AT S HVE, e As =it
i TR BUR

(8) THMIA I, BEANE ST A T -5 TSI 1) 22 =) ol 55 UL AR UL e
HA G M.

(9) ARV RS BB 1 b i) 23 =) BT ARAT M iR 5 XU e B B 55 X

3-1-222



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

B, TR BUE A S B,

(10> ARPHAL TR IR 5 3 R B T E =R, AMEAE R G EK
RRIIEANSS TR S e AR Pl O R =V

(Z1) KRZZREUNIHEFEERIEAENKIE

1. EARFER

AR AL W B GOEASHRAS Y, b a8 20 3K A 4 s S ity i 25 v
P Rh Ak 5 V2 0 bR ) 2 7 A R I AR AL RS BEAT VRAL . IF U 2 v I TR A SR
AL, WERELARE D “FEAT THBETEEEN” 2 “—. b5
[R5 P2 R PR AR 07

2. ZHEBM

(D) FHRAEE WAL 5 B EE GEERE ) RT3 );

(2) AR G ML

3. ZBEENL

GNGA, AL SN A AIRAE 5 A AE H T 3775347 VA

(Z4+—) KRXZGERBUEZEMETHERIEAENIKIE

1. EAFE

AR AL WAE B SR Y, b at W8 2 3K A 4 7 Rtk A 25 75
P RhPEAL 5 V2 0 bR ) 2 7 A B I AR R RS BEAT VRAL . IF e IS R T I TR 5 A
HNERETALEE®, WHEREARSE T “FEAT THBETEER” 2 “—. b5
(R B8 P2 R PP IR0 7

2. BEEBMN

(D) FH IR W NARRAE 5 B ER GEERE ) G );

(2) H AR S AL

3. ZBEEN

CNGE, ARSI S5 AN AIRAE ) AN DL P= S v Ak 45 SR e

3-1-223



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

IR .
(Z+2) KRRGREBURFHEGE R EREERIEAEN IR
1. BEAFR

(1) SRS EAEATIR . 2500, 2 5% MR R LR 45 58
T BRI 2 . RO

(20 Mbgygin Lol S 2 i B R EAR T 50— AR HM
w7 Z W RIRZ G RAETTR” 2 (=) MGk KM 2

(3) VS (45107 TSRO A L, I WIS R 55
B B 32 5 i 0 1 S0 TR A O RS B o L LALR S 48 B8N T %
SFRIIRITEAEI 2 RIBPIBERIRL 2 ) R

2. BEBNR

(1) $HEAER W AARRAE 5 1AW (PR E D PR R
(2) H LT O GTrME AR P o

3. BERRL

ZRAT, LI S5 AN -

(1) FET PP FEARNEOL, AR VPG O 25 G A R VPG 45 R 10 22 7218 DU
I Sk kol Sz ciF B BN R, RERMIGEIAR PG 4E, 4K

AR A E RITEAG 45 18 B & PR

(2) AUV © 7% RE XS PG 45 1847 5 ZE 320 (1 Al B A B BE, A
BRI B v AR 5 S b i) B B 175 DL R R (R S B %

(Z+=) KRZGENMRA R
1. EAFEM
(1) WRIA T RO =R KA R B

(2) RRZ G PR GBI E B S 2 “H N LR
PO 2« PR AR IR VRS S B LU E M A SEIER BT

3-1-224



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

(3) ARG K TEAL & RVE WA RS Hz “HNT 5505 BRI TEAGH
W Z = AR

2. BREBN

(1 WBEFRO AR LR GORN, VIRAORIRAR, T MU ) i J A
MAEFIVEM AR, IEoHT 5 A KA T VAR A A 10 28 57 D AL

(2) BWFEATIE EHi AR RS, AT s S, F 4 G PP Al 1 8 24
By SIBTASIRAE G VAL PRI & B

3. BERL

(1) AR ETAFWIEEE G35 FA IR K= 1,160.00 376 H BEx M )
R HIAEAN AR AL RO BB (PPl d ) sl vr a4 ), a7
e, FASEKE . 5T RS DR RBCE S F AR, KA A7 AE
R B Gk,

(2) B5G ATt A m A HAZ G o tr, AUREE Gy AR B S B

(3) ARUAFEAFAEW G FAVTAG 45 RART B = B A= 1 7 -

(Z4HM) ARELRB B SAMET O SRR

1. EXFNR

ARREMAGE T GHME, FEREHMRSEH “BLT ARLHFEEF”
Z T SR AME L

2. BEBR

(1) HRARREZ 575 %

(2) HFIAIRAE 53 A R AL

(3) B LA 5y 0 J7 HY F & T K i

3. BERNR

Gerxd, AWML SRy AR S S L T & (E4LE
P CRENEM RS — EW2R%E 1 9) BIHRHIE, ARZEHRKEN
Gl o

3-1-225



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

(Z+h) FHEFREHRNEHARTEERELXETK

1. BEARFER
WEIAN, FrA TR S AFAE T A 7 el A s E F 18
2. BB

(D #HEAB AT CHIFRED:
(2) HFBR AT TR,
3. ZBEENL

Y e S VAU RN I (-8 D T 0 /A A A e S /A 11
HAtiz s 44

(Z47°) AT EREANREEERTEBI B AR

1. ERHFM

WA, R A F R R A E TN R B R E L D

2. BEBR

(1) H B H U A AIRAS 5 1 B (ks )

(2) MIFRA T SBE BN AT VIR, 1 M AR 2 W] i & 30 A I 55
FEEER R BB .

3. BERL

AGET, AT SR Ay N, AREA T ARIEE R P B 5
TR O

(Z++t) BEEWEFNEZNWFEITEEMR . MRS 255 DU SR XU RS
=3

1. EAFEM

FEME AR BT EHETR S 2 I AREIA E il AR
— ISR BAEE )T 2 () AR A R SR 2“1 B’
FRESR T 2 “(4) SR 7

3-1-226



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

2. BB

(1) FREUER K DO, I3t SISO A R K% S 22 Al i
Db, B AT A7 AL 6T TP N AR

(2) FRWMEZR P MHESR, FREZER NI EHEGE,
(3) X EE R AT SHED, TREEIENE . a5 ([ HECE;

(4) W EEZ AT HRIERE, SUHENE . HESH. NMIUKRRES
F AT XSG, AR ] R A DLEAT EEX A0 A s

(5) T NSRRI ,  SRIBON SO IR KA 26 T SR I 4RR, I3
BEAT B %5

(6) FREUMWCEESE G, MaEHw LIS .

3. BAERNR

ZeR% A, AL SR A .

(1) bRA e 32 2RO 7 A5 B0 55 IROUAR BRI A

(2) PREYBEAAFAENKES 1 4F A BRI RIGRIN,  CARYE 2 =] RSO IR K T
RBORKBATRIK I, NMPCGRIUAIK TR 7870, REVS 7 o T n] B8 28 A IR IIK
Bk

(3) FREYBE E R 15 I BUR S AS AR A A B RAR AL

(4) BReEFFNIRIRTT Ah, AR B ANAEAE 0] 3 2 B I el L 2 2 5 o WA i
AT IR AE A HU 5 TE 5

(5) FRHIBE P AEAE LR O RERTT B BUF TR S oy A
FERIK A5 5

(6) Frf B MUK IK T SR BUR FAT ML AR AR 2 575

(7> FRHIBE P AAFAELESON B VIR RSSO AT W AR T G SOR 2 M
MR N Rl AR SV SR A SIS

(8) A7 e NS R R AL 55

3-1-227



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

(9) PRI AL B P el G I H A 2 AR N SCEEHE, AR S AR &
AV 2 HE DU R 2

(Z+/\) REHEGHNESEESEUWRETEER. REMNKHEIE
e

1. EAFEMN

FEREHAWEH “LT EHETR SO 2 “VU. WiA m R E
— WS BARIRES 10 2« () WA RIS RN 7 2 “1. %
FEEER AT 2 ¢ (D) AR .

2. ZERBMR

(1) 7RI AR R N 2 B SRR 2 =13 3 45 11K
FFEIEAER, 1 RS S R SR BB I A, IR 48 SR i 5277 1)k 55
Ao AT e b A R A

() ISR A RS, I LRI T2 BRI st
ST

(3) T ARFRHI A A7 SRR A THRBUR, K AAR BB A7 D kAN e 1

(4 PATH AR, SERNBE. R, FBUIRE ST RUE,
PO D2 AT EL R

3. ZBEENL
GAGET, APSL IS A -

(D AR, WA E T EEZ B MR AR A, s
WA AE B AR B SRR 2 7] Bl 55 RS AR DL RS, B & 2.

(2) MR RRFE S AR R . AF SRR AT, AEBOH R, AR
SRR R, RABUKERE SO AT O, A A 57 44 0 Aol 2 T E U 4 R
E s SHAFBLEEAT 7RI, SRR, AR B AR T 5 5

(3) Pri) A AF e R e B . WIRAA T R Hcukm, A7 Deit Mt As

3-1-228



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

R R IR KA . FRIA . S MR IR AR 5% .

(Z+h) FHEFEMNURESEAETWENXKE,. REEEXEKAIE
ZEMEEEA

1. EARFEMN

PRI 2w HA NGRAG DL HE AR S 5 “SH T EER RS 2
“DU. bR AL — A 55 RBL . BARE It 7 2 () AR A ]
WS IRBLII AT 22 “1s B aif ot ” 2« (6) HABRMUGK” -

2. ZERBMR
(1) THREFEHMBMUCGRE A RE, 4a eSS EnstmlkaHE

(2) FRECHABNGR AR . Wl A, 73 B A il e A2 sl s
(3) T i LB HAR NGHIT S AR A F SRR A, W ORI DT % < o 1
DUEAT RS, SRICRIBT L R FEUE S ALK 5

(4) FREUBRI) 22 7]k T HAB RGO IAKTH SR BOR, BRI IKAE R T2

3. ZBEENL

LAY, AT IS A A -

(D REMN, FRI0A T HAR N BGR E B NRIES . S E&MA kR, R
MR UE S TR 57 o

(2) 201799 H 26 H, WL K a5 K KB (E=FEALTMLY, K
T RERAESe . N . TR AT R, TR sk ik Rk =,
WL K 2 SR AE T A% L A SISO 2R 100 AL & AN T IR T4, G SR S SO K 3k R A
I, WL K A MEEE R K,

IR G PR AR PO B H WL K s SISO R T i E 4,645,926.26 JT,
% 2022 4F 6 4 30 H CWkll 3,423,875.44 51, AUk|A] 1,222,050.82 JT. i%ER AN
Wk Tt I, NI K s IS AMEA 2R K. RN, R

3-1-229



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

Kz A AR AR XTI K= R 3K 761,590.00 JCi R 453, BITFHHT K0T
2019 4 8 HVEHS, A&7 —8, [FEHINL s EiEE R A e g Bt
K LA 5 25 FH 3K O 42401 460,460.82 TT K H [A1 28 K K 2 MM L 5%

A AL ) S B H, B AR S SCE T K3k B IR 45 4
RKEzmo B ERFIL, RGN A R AR RB T R B M5 4 5 Y
W, AAFLE R ZR o0 LA THEIE (6 77 2 A

(=) REHREFRNEFEEETNNHRIFESTEHERER. FIBBER.
=B EEREXE
1. EARER

PRI E [ 8 S U E BRSSP BT EEETRE N 2
“UU. AR B RGP — I SR BRNBE 10t 2 ¢ (—) FRIIA A
WSR2 “1, BWPPg i ” 2 “ (100 [FHE%r=" .

2. ZERBMR

(1) REFER BB E R ™R, 456 HE 8B [ g 55 77 317 7
g

(2) TIERR QBT R IHEGR, 5 FAT AT B2 w2 AT X
b, A E B3 IHBCRAE 5 A7 AL K72 5

(3) MRIERER Wz [ G Ir N, X E 5™ RT3 IH 34T g i
s

(4) X[l g Bt S S AR Y, 0 AR o ) [ 0 587 A I o

3. BERR

A% A, APNSLI A A

(1) b2 AN B BRIIARMH . . S50 ] B

(2) FRAgox ) [ 5E B i) 0 A Rs k-5 Holk S5 AL R s A i 28 =) i s S A
SE R RMEBONRE, EEONE 28 AN BEE& A A Ip A~ B 3RS
W, R AR A A E R, P R E SR H 2 =] B B B R VLR 5%

3-1-230



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

R

(3) KR4 7 B 52 VA P IR A ol 2 HBE S, 5 AT L A4 4
LA TR 357

(4) MWEN IR, a5 GSi A I DURE, AR w) [ E B Rl R
o, AMEAEREL R, Jomh T € 51 R EAE %

(Z=+—) B REGEEMABRERAUERNALTIHELRE
Py REBGEAHPIRIHBIATHEEE, XML ERERREZTR KRR
1B

1. EARER

WEN, BRSBTS S, AFEM RS EAR
WIE R RS S TR 57, AFEAES I B BN I B s, A
AFAEXT AN T8 P R B R RS TE

2. ZEBR

(D VIRARIEHE, TmnAaitREHAZESIITECE, TR
FHTEARAEN, 2L R EFEAR NN TSI G 7= KX AN SR SR E & o8 &R
HITE s

(2) Bt iy (ot ), AT N BT R T Bt A
HHITEIE -

3. ZEBERNL

Ser%E, AMSLISSBR Ay A, BRI A R A AEERTR B BT
WHITE I, AFAEE IR B IS, IR S S
BIREE P R R MIEIE .

(Z=+2) FESHLBERESER. EEEAEREXKE
1. FEAFEMR
RIRAE gy Jg TRl — 3w R & 38, AP R

3-1-231



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

2. EEEN
B P A B BT A EI SRR (RS ).
3. ZERR

Ser% e, AL ST BIRADY: ARRAE 5 J& A SN Ak & 9F, A
W ERIN

(Z4+=) EESIHUERT AN

1. BEAFN

FERE AR E T “EIUNT ARG 2 “Tu. raF RS
N BB BRIt 2 ¢ () RN R RN vk
FxHIAH R N 2F

2. ZHEBMN

(D TR EI A FURNEAEAR R, FE5T AR, #ZE R G
HRER,

(2) FEARHI AT FERE PRI ESRE, 8 EE I8 &3k UL A A 52br
PATHE RS, WIAFRIA T FIAFIA ST BOR R B/ S (k2 HHEND /)
F5E LS SE T 5 A R 20 5 Fe SEFR AT 15 AR TR

(3) SEE EER T, TR S5

(4) N F BRSSO R AT BRAIEFR R, AR [ B8 5 3 A7 4% % 5 40
Mrs

(5) & E WS MERmBFER, SHTEERFE el 2 T RUE -

3. ZBEENL

NG, AP S A AR -

1. FRHIA AN AT SR I AE R . A B, AN ] 8 Ll Al e vt
I, 45 A SR BRNBURAT S AR I~ 7 SEPR B I O, 5 R EHE S F%
LR PATIB OB FFa b tHENACE, B RAT LA B AR
e

.
’

3-1-232



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

2. WA S5 4R g ) S U RN AH 5C 2t AL R T A Aol 2 T HHE U B R E
(Z4+M) BREHEBIRE NG RNIER
1. BEARFER

FEWLE ARG B0 PRGN 2 “D. A a EE
SRIBIB” 2 “(Y) FELEHEA, BRABEAMEERER” 1 S &
HZE 507 2 “TU. bRffA &) Ol i — 0 5ok . BARIBE 107
Z O FREYATIBAIGE 107 2“1 BN

2. ZERBMR

(1) TRARI A FNEA AR IE N, IS5 A RN, E R EEE
HRKER,

(2) FREFRE A AR BN BIANZE, 20 B4R 5 A P 30k 2 s 15100 5

(3) FREUEE R W &% BB UG, BRI A 555 1 H e
KGLHL SRR IROCHR SERAETURL, X MU B AT A I

(4) SKHUGEVIRE T, 1 AEAHRAE S 0L

(5) W EZZ IR S A MUK HAT R IERE S, FFAR I ] R 15 DL AT
B 507 o

3. BERR
(D WEWIN, Pl rNFSL, HEf . e,
(2) PRIyl AR, A AFAEBOR IR a2 8 -

(3) MWW, PRI AFWAZIE K@Y, STLBERAEMN, 5T
P RILES, 5 FEAT T A A AN B R 7

(4) BRI AR BA PR EeAE, AREE RN BARENE, 7
& (EAINE) 2B A3 KHIME

(5) AN, PRSI AL I BT 1

(6) MEMWAN, bRHAT 2020 FF 12 H BN & 242N Ll
s JEIENT R P T ERAE . AR, N B S SRR,

3-1-233



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

(7)) AN, PREIBERYE SAT 56U B R S SO, RO
P b 2 THAE R , A7 AR BB S B [ USCONBA DA S 9T B S e T A ) B2
7oy AR A FREE WA IS, AEESERTRAR A TS TE .

(Z+3) FHEFEERHFELHEERBRASLEESHER (HEEEd
10%)

1. EARBER
WA, ARHA B AFEL
2. ZEBR

(D ViRbRI AR S RE BN BENG, TR A TS IE N

\9n

(2) A2 7 R SAFAELAE B DL
3. BAERNR
ZeR% A, ARSI SR BRI A AL R

(Z+7%) HHEF~REFARIMEE SRS (HHHEBE 10%). £k
=y

1. EARFEMR

FEWELARSE R “HUT ZHHRIZEARBR” 2 M. trfaa EEN
SRBEN” 2“0 FHELEHR. BABERMEERER” M “FEhar g
FEHE 5007 2 “PU. bRl &) S e — W SR BRIRE J1 o0 b
Z O BARIERIGE 1T 2“1, BN T,

2. ZERBMR

(D WHBRKSEBEEANG, TRATEIMNYE & EAERK

(2) PR = FEWSWN PR, FEEP L8R EERY, St
NGINEY Xk N

(3) FKHAER KMy B SR EA T, HER, RItH, |em, £
B, BRI BN SRR — S0

(4) XA P S BRIEFE 7, U E NS HESH 5% 3T XK,

3-1-234



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

AR 151 bR 15 B REAT LT 0T+
(5) W AFAHFRADL, T RLSARZN A ] BRI 55 (K R W D o
3. BERNR
ZAGET, ALV 45 I A A
(1) AREYBE P BEAME & 7 B9 AR R, AMFAESR AN B G DL
(2) bRIEE =g D HE . BEAME ) R AE RO 5 5 A M B N AE DT

(3) IS AR BE=Ba s e PN AT AR I pRIESERE R, RBLBEA
A SN LS HER

(4) MmN, bR B [ A5 60 2 5 A 5 B R 3R AR 52 A A 5 B A
R, wI S N R EE RS, ARAR Y 2B s S ENLE
A E TR NEEBANR, Na B3R HIL BRI R 2SS iR
RRERE . ThAREMCE SN R e A Fr 22 5, S A A 5 4 B s AR 3 e S LAY
THTEEEEAE, SEMRAEE R

(5) FrfIBErBEAMH & ) 32 Z3 X SRR B HY 7 d AR 9GS2 5 BURR
R ERARNAZL

(6) PRAYBE™ H D S5 ET T EZONFTT, Fonil RS WA R E ;

(7D AREYBE - BEAMEE TN KB, BAMEE S EAT AT A A
Boh, EERHEZEIBN, HEIMT AR

(8) I, VSR EE R AR A B ML ST B
(9) IRIIBE AL AL .

(Z++1) FHEFREFEANFBREE (MBREEHTET 10%). W
EXFattEE GHESRMGLLEE 10%) sE=FEIFAIER

1. HEARBFH

VEWE ARG SIS Z oA 2 “W. BRI AR EE
FRIERI” 2« FEZEHA BABMEEERA” 1 “Hiw &
HERE 27 2 “W. ARr R m AL M ST IRGL . BATRE 1 b7

3-1-235



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

Z D) ARG I i 2“1 BN T
2. AR/
(1) ViR A~ " R PE BN G RGN, 1 s 12 = KEUR 5 1%
Oty BUEAZ Gy 00 S 5 =7 BRI D s
(2) FREUPRAI 2w B BN BRI, A% 2 T A2 R AR e B i O s
(3) FREArHI A F I e HICIK, ZER S KBNS 5 %0

(4) FREUFR IO 3R & I N ERAT R K, Bk TT 4 5% P AR EAT
X, AR AR S =5 [ A

3. ZBEENL

GG, ARSI S5 A A A -

(D) REN, ARHA TR RFUBH GBI, AR S 51
o

(2) WEHAW, FRIABIAFLESE =T BB

(Z4+)\) M EFREEETESFRBEURATHR KR (MBI
10% ). HEIINERA G ESIER (anEEid 10% )

1. EAFE

(1) FRIJAE) B SRS S VE LB A E 1 “HIn EHEW
WHSN” 2 “W. WA FRIEHE— SR BRI Do 2
“C(D) e TEIEREE I 2“2y BRI AT,

(2) BN, FRIAFTIAELE DT S5 AML TSI .
2. BEHN
(1) TIRFRE A7) IR RIS I B AR 5 B Y A A 1 100 5

(2) WEFRE 2T AR RN G, SREC 7E A IR . S5 18] 3% F B 40
WK, TR AL ST S5 AN DL

(3) XN AT BRUERE S, UK AR RIBEH RS (N

3-1-236



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

FEREAT K, FEAR S 151 R 1 B REAT L% 5 43 #7
(4) xf T BN R EAT ST
3. BERNR
ZAGET, ALV 25 I A A

(1) b8 EENE TR 2587 i k5 SR flt, EEAM, gL
H AN FE Fe L 25 i Al R LSS R B i, AR Bl 3 % )7 76 SR L
dhDHRERC B, ARG R,

(2) FRIIBE =I5 5 MBI .

(Z1+h) REREFNESHEZBNEEMRITEEREE

1. EARFEMR

HEREARSER BT BHEFR SO 2 “VW. FriA T L pE
— AW SR BRIRE I 2 “ (=) WRIA R BRIEE 17 2 “4. B
8] %% FH 43417

2. ZEBMN

(1) FREUEE R Rl 14091 3 Y B S BRAER, o A B I H o5 b %
AR BN R A 5

(2> Hl & KA R 9% FHIUH Bk, Ko i a) 2 L seht . HERf It

(3) TR S S ENL I T, IR RATAL T e AR EATRTE, 4
7 2 SRR

3. ZEBERNL

A, AWMLY RGN, HERH . EHRHEEI R
AW H0 0 2 R0 AR 5l Wk 3l FH e 2l 2 2 AR A8 I B it 9 P AR BE N AR
2, WA A S HEE

3-1-237



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

(O+) FrNEZRBFERER I ENIE 2 HRIER

1. BEARFER

FrIAE T 2019 F3R1G T AR HEAR T WIRE MEBUT . BEXRFLS B
W EAMSRBEEMAN (B ARSELIERY (IEPBHmS
GR201913001201, A RIA=4F). 2020 FFH1 2021 4%/ 15% KA R 1T 404h fr
5 H1 .

R4 (ST 52l = SR L TS B B BRI L A 2 ) (EIRBLSS
BJRA 2017 455 245, R EHTER AL BEAS I a4, 7EE L EHA
ERT, HAATERE % 15%FI B R4, 1R A IS & B A 7t
K0T, 3R 58 R NEORE S ] (R R 2R . 2022 4F 1-6 H 2K K =8 1% 15% 1%
TREG AL BT 5 R0

2022 % 6 H, WA A EHIEEHEARMINERE S, WskEmisR
AV B R AATAE R AN 2 P .

2. BEEN

(1) FREUAR A B B AVAE, 8 HA RO,

(2) 3REL 2022 4E 1-6 HAnf AT NSRRI R L, & IR
b <

(3) 3REL 2022 FEAF HIEFEmHEARM N E#F RS, BEHERWHL
EHTRARANMEAN E K

3. ZBEENL

LA, ARSI SRR A B B8 P2 A7 AE B B B R Al AiE 5\ 5 37
GO, IR E A R B 1% 15% 0 H B R ST B 4. B T A =] IE7E8E
TR AR AN EE S, TSRS S H AR AL 5 AR B KA & P .

3-1-238



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

(M+—) REREGFHNETETETREMNRESALE AT EFNEITLLIF
7

1. BEARFER

FEWEHARE T “H FHEMNESO” 2 “W. FEA T i mE
— AN SR BRIRE 1M 2 “ (=) WA R BRIEE 1”2 “3. &
K AR FAE AT o

2. ZEHMN

(D KR CRWAN GERAA, tHEEES BRI, i HAZD)
JEL AL

(2) FRR CEEZ ST RE FATIAR SR BT 7] FAR B R AT
RB, i = A

3. BRI

Ser%E, AL SN DY AR B T I N B R sl 1 A L SRR
ZE WO, BAREEIE LS FAT AT A m AR — 5

(M+2) HHEEEEEAELEENTENNESREST RO, TS
LEPSFEZE R R AR

1. EFFM

TEWEAR G R EEENe S 2 “WU. ARE A A T A
— ISR BRI 2 ¢ (5D A FBLERENMT” 2 “48
EAN TR

2. BEBNR

BRI ARG ER LM R, S E g ANILERE SIS &
) 2 S 1 S A

3. BERN

ZAEAT, AT IS AN -

(L REWIN, SRIA T ARAEIEL E G Z) 7 A B0 S AUN S U

3-1-239



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

o

(2) WERAN, 2021 . 2022 &£ 1-6 AR AF ML ETEN ISR E
AU T v R B 480, 3 28 R AR A T A RN L 45 388 4K 5 /i il 4% B 44 R A
Bl BUELE SIS B IR

(MU+=) FFEFREEERG

1. BEARFER

FEREHWEH “ELIT EHET RSO 2 “VU. Wi m R E
— AR BRVBE 10T 2« (=) W AR BARIRE 1 2 “4. M
BB M7 2 “(2) BHFHA”,

2. ZHEBMN

(1) SRR AR TR, IR ST, R 2 il & 2k X
5

(2) S BEIFRI 2 w1 1E] 2% H 4k

3. BERNL

GAGAE, AL AN A : BRIBE = AAELE A AT
(A4 RRX G EREFEEAEIENK

1. EAHFM

(1) #REASLI S5 AR 5258 H, B A w JrikBOErR i, a2k
PRI A F RS E ARG DU, R EUREE TN AMEATE L, REIAE T HiE
oo BEEARISLI SRR G 25E, P52 EIFEE o I SUR TR 2 R RiE 2017
FERFEBNGURH, X EHT AR TR T 2,936.63 JI TR AL, Fr BB AL
FEREAR TR SR TR B IR IS I -

(2) AXRZGHK A REHR G 5T RRZEHMR” Z “ .
ARG HIH )7

(3) ARZ GBS E R R EARS S “H FEHZ e
Sat” Z “h RIRZG¥ EW AR FFEL S AR RS 2]

3-1-240



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

W S5 FEARANAE A S5 FRAR MR S04 7 2 “ (=) ARIREE Gy xf i o A AR R e
SECMARI T 2“1 WSS A S e R A AR

2. AR/
(L AR ETARBENER S, THRELS . S EE L
(2) XFbt By 2w B L 55 5 AR Sy sk 55

(3) WREM AT LRI A TR RN G, T E T2 SRR KR bk
L N /AT PSS RV G D Uk S B

3. ZBEENL
SR, ARSI S5 A AN -

(1 B AR PIRTE S, ETaw] St 1A 308G 1E i, JREE 7 A1
REHAGTER, WHRMIEE 7IEE, BRIl T AF #REE 2017
FENLGUR AR LIRS AR, RAFAEHANSURTE R SEIUEE, 1T I
A S IR E =

(2) RRZ GyHl, R AF O~ BT ARER FAR, ARZ S 56,
PREI A AR RO BT AR &8 T AR, AR SRR T LA AR 2 A
A S THRI SR, AR TR0 i AR LB AIRE ), A Eiiams
B E N AR .

(M+E) (XBEZSHLEMRENA M

1. EXFR

VER AR BB +—1 SRR S 2“2 RS 2
D) BRI AR B SRR S L

2. BAEBR

(1) B[ e ARFR R PR ), 7 AR o 3 P R ) 2 ) ) 3 K
BRJT« ORI 2R DA R ORI AL B BAR I L s

(2) o ) 5 ORIRAE By AH ORI & [ B AR SRAEE

(3) THERERA G M e R @ Iy 205

3-1-241



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

(4) &R EH AR AR SLhrfEs] N BB (Gl 5T e
5 B A ) o

3. ZBEENL

AT, AL S5 A A A -

(D #WEMN, WA FIARKREAL S, RBIEARIA F a0 A 5 &
T2, CIBATREAZ G HREIRT

(2) WEHW, REZZ SRR I EEBIEAR,  FH R4S 3 F 5 R A
Pe E A, P2 AR R & R R R0 b ARG, SR B RS B X b B A F M 5% 2 e ¢
AN, BRI E B A, B MM Wi &8 IR ), e (EAE
FRIMEY B+ =M R E o

(3) WA, RIA RIAEE ) LT A R RIBCRIE . I & LA ORI
TS, MRS B EI TS M T 20, EMAR, AEER R
EAT A

(F47%) RRXZGRESHMIEXIKZ S

1. EAHEM

VEWBEAME R “H+—T RSP S 2“2 KBS 2
O BRI FIR A SRR S 1L

2. BEBNR

(1) o P e AR L) o TR ), 7 R o S AR 0 2 W) T G
BET5\ RERIG R LA ORIRAE By HARTE L

(2) B [ 5 SRIRAE By A DR 4 ) B AR SR AT AIE

(3) THERERAL G e SRR @ 7 205

(4) ] BT A TEREA . SEhREH A B (O Tl 5 M TE LB
5 BIAE o

3. HERR
SA%A, APNSLI S A A

3-1-242



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

(D ARG G, Wl RFEoN EH A2 rad, BaRTEfa
GG PS SR

(2) ARAZ 5y 28 oy 3 T3 AR AL By kA BT 2w RAT BB A
825 e iR I LE BN T 5%, AR G A A5 Bl A "EHE ST, I
IR Gy AN R RIS 5 o

(M++) FRxZHREMERE TS

1. BEAFR

FEMEAMR S A A FNESEF RIS S 7 2 “— RIRZE G R H
NATE i

2. ZEBMR

(D PG EWArE BB Kbzl N —SUTa NR &R, w5
R SR TT R AN BT HER AL 44 5

(2) AHEFEWVELRARRSG. ©EEEYE, &E LT AR
AR SERREN S L BUT s AR R4k, IR 7 ] Aol 5516 s

(3) WFEE B A RSB« bRz il N & L — BT s Nl 4k
W55 Eiaw . FriA = HAL 5

(4) #H B WA RSB SRz S ST e N R T e Rk 3E
e R R U BRI 6

3. ZEBERNL

Ser%d, AWML BIRAY: AR 5 A= T 2 FHEBUBR Koz
IR AT, TRAN S BT 2 7] 5 9% B e AR R Heg2 ] ) HeAtb i lb 22 Ta) 2 1k
ENI

(O+)\) BRESEZERERBEM
RIRZ G AN MBS &

(E+h) RRZHREL K EFRINE
ARG A R B S B e LRSI -

3-1-243



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

(F+) ARZBIROTEIEN TSR PR T QSRR H R
FE

AU A R HHTH

TH. PNNAXTERRZ S L RRHERL

(=) BIMHEBEANARZ S L ROAHER

G, ML U

1. BRRZGFTE (nFlik). GEFFED) (EAEHIMNE) . (e 70
F0 GEMEBEINE) CRAHFZIMND SFMHREE EARE .

2+ AR G AR R T

3. AR GFTE EFANRT B, FEAGERT . LEHE, [ERE
FHENATBOE A RE , AMFAEE SRR R, BB 2B M <A
AT BUE I E BT I o

4. KIRZGH A FBET ATAFFEBEE L%

5. RIRZ GhrBI B M 25 VAL B B PP Al i O PPA 45 2R, tig
Gy Ji R E o BREIBE P HE IR S B, R A foth. ARSI LK
T IR & (EAVEE KD (RSB IME) . GEMEBEIME) FHK
ME, AFAERE A 7] R BB s 1S -

6. AL G WAL EIEBUE S S, RSB ATIRS H, EEHE S
A EL, RIS PEN A~ TE.

7 RIRZHAR T 5w L AR 7 E, S5 2 7] W 55 IR B0 5 RF 4
FAfE

8. AR ZH AN T L AR RIFFEL AR, AMEERE LA w BR &5
i T o

9. KA GAMT i Aw ALK E AR T AT Ear g
WSS RS8R FERE I B 9R . AR T T w4 v L A wE AL .

10, A S LRIV A ZH L R BBUE I A 7 7E A KA 55

3-1-244



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

TCVE BN BRAF AR R 577 B A o

11, RIRZ AR 5y, AFAEIRE B2 w) ke Bl 7] B R A 2
FIfEE .

12, AKA S, B4 ok B S A R S 5 = 7 LA A
Ao AR AL TR RIS 5 = UGB AAT s A 7 RIS A 5
M . VA . LRI R BRI S, A bS] By
PR FL A5 = TR

-

13, ARG PR FT “/INIURE " S50 F, PG “/ N ” o
R .

14, ARIRAZ 5y 4 BAS I Bole /& BFBUALAE, AR IRA 5 1B 05 R M
W B AR R K W IR PTE A% A R E R S SR .

(Z) FEBIBIX AR 3 5 & RAATHERL

R, EEBUA A

“O) RIRAE G LT 2 mIAAE B3 5 B RS S ARIRAE 5y 1 EAR G

() RRZGHWITERE GEFFE) . (EHAEHINEG) SHIER. 17
BOERATNENE SO IE . AIRAE 5 AR R A LT 5

(=) KRZ G E (CEAEHINE) . (BNMEARFFSEIEE INE) A (Ek
PR AR SEERE ATBUE ARG SO E B S stk 21 5

(DD B A RS AU S 7 B0 CEALL) SH%a R, R
MR (BRI (1 E

CIL) Fri 2 7 IR 355 RO R I, AN A7 AL BT Bk 25 (R 15 1 »
AR M Sy 5

(ON) AIRZE Gy AN BRI R 55 R He M e N 357 s ok /48 5) . Fs
12 F) UL G55 A B N 03 22 BT S R ORIE R ATBUE L E ;

(B BEAFEZRBHAH, EWad. 575 BT 7 I Bhk
PRAIIENSE S PR aVE ) § AT S 13 AR LN

3-1-245



] < 11E 27 B4R A BR 2 ) ST I 55 B i) 43

O\D NARIRAE Gy S (H i 55 IIE S A 55 B H 28 A L B A% 5

L) BRI 5 CRJEAT T M BOL ZUBEAT KL HE RIS AR R, %55tk
HHEBEEA ARZ 5 T LA r B K28 IR AR 5T % M
AR SE P o A 3 I JF 28 b R 2 T DA

() ERAEREEERD “=. KARZHMAESER 2 “(Z) M
JEAT I E R SZARE P 7 BT i () A S E MR AL 5, AN IR AE 5 ) S e AN A7 A 55
JRVEVE RS

3-1-246



] < 11E 27 B4R A BR 2 ) ST IV 55 ) 4

BT MW SRR IEF XA EZER
— REIERF

MRAEAR IR IR VEPE SR I E RT3 X AR IRAZ 5y St
EEH A EB LA

T H AR A VR . IR IESRN b 2 ] i | ) E AL AR T A5 RO S
AT AE. HHARERE, MR EL T RERCRE: R
EARAER I T A AR AR EEAT B, R R, I AR e X
HUB AR T B2, P Pls R AR B RS WOEE 5, b= il &
AN ARSI OO AT I H L0 I el B Dl R T o AR
HR S EITEIRSNZHE, SARBHEZERRE, RIEAZSUIT

wo

[E bR 7 2 W7 AT NAZ 2B W IR R AT 3, A
Z2 GOt HORVE R 1) R 0 ie) 7 I H AL, T 2R AR R B )R AT T4
. @Z5ARSVNNRER =22 — U EFRE, 4R vNZE.

I AR A% 2 S BRI IR AR AT A e B S b B, AW
P e A B S5, JRSLI 55 e PR SO T I 2w B R

—. ARERER

STV 55 I i) PN A% 2% 03 2 AR A B A% R R R 0 3 R 2 R A UORAT B
Wy S 5% 7 B AR RL K A TR R AT P T S B Y R ST 55 e ) A
o RISV 55 B 1] 4 75 OB A OUE SR M T A%

3-1-247



] < 11E 27 B4R A BR 2 )

ST IV 55 ) 4

(RIS, Oy (e B A BR 2 7] 58 T R B A IR A 7 &

AT B3 W 5K B 7 ML S5 Bt el i i ) 2 R 00

iHETPN:

RSN VIVN

o
NS
=y
ol
~

E AN

LTI

KR

BT

3-1-248

%

] < E T3 e d A PR 22 7

202249 H 22 H



	独立财务顾问声明与承诺
	一、独立财务顾问声明
	二、独立财务顾问承诺

	重大事项提示
	一、本次交易方案概述
	二、交易标的评估情况简述
	（一）楚天飞云股东全部权益价值
	（二）楚天飞云股东（楚天科技、叶大进、叶田田）持有楚天飞云的股权评估价值
	（三）叶大进、叶田田持有楚天飞云股权的交易对价

	三、本次交易不构成重大资产重组、不构成关联交易、不构成重组上市，符合“小额快速”审核条件
	（一）本次交易不构成重大资产重组
	（二）本次交易不构成关联交易
	（三）本次交易不构成重组上市
	1、上市公司36个月内控制权发生变更情况
	2、本次交易不属于向收购人及其关联人购买资产的情形
	3、本次交易不会导致上市公司发生根本变化

	（四）本次交易符合“小额快速”审核条件
	1、本次交易符合《重组审核规则》第四十四条规定
	2、本次交易符合《重组审核规则》第四十五条规定


	四、本次交易的股票发行情况
	（一）发行股份的种类、面值及上市地点
	（二）标的资产
	（三）发行对象
	（四）发行股份的定价基准日、定价依据和发行价格
	1、定价基准日
	2、定价依据和发行价格

	（五）发行股份数量

	五、业绩承诺、业绩补偿和减值补偿
	（一）业绩承诺
	（二）业绩补偿
	（三）减值补偿

	六、过渡期损益和本次交易完成前滚存未分配利润安排
	七、标的公司符合创业板定位
	八、本次交易对上市公司的影响
	（一）本次交易对上市公司主营业务的影响
	（二）本次交易对上市公司财务指标的影响
	（三）本次交易对上市公司股权结构的影响

	九、本次交易的决策过程和批准情况
	（一）已履行的决策及批准程序
	1、上市公司的批准与授权
	2、交易对方的批准与授权
	3、标的公司的批准与授权

	（二）尚需履行的批准程序

	十、本次交易相关方作出的重要承诺
	（一）上市公司及其董事、监事、高级管理人员、控股股东、实际控制人作出的承诺
	（二）标的公司及交易对方作出的承诺

	十一、上市公司的控股股东及实际控制人对本次交易的原则性意见
	十二、控股股东及其一致行动人、董事、监事、高级管理人员的股份减持计划
	十三、本次交易对中小投资者权益保护的安排
	（一）严格履行上市公司信息披露义务
	（二）严格履行相关程序
	（三）网络投票安排
	（四）确保本次交易资产定价公允、公平、合理
	（五）本次交易是否导致上市公司即期每股收益被摊薄的情况
	1、本次交易对每股收益的影响
	2、上市公司填补摊薄即期回报的措施
	3、公司控股股东、实际控制人、董事、高级管理人员承诺

	（六）本次交易完成后的现金分红政策及相应的安排
	（七）业绩承诺与补偿安排
	（八）本次交易过渡期间损益的归属
	（九）其他保护投资者权益的措施

	十四、独立财务顾问的保荐机构资格
	（一）本次交易完成后，国金证券持有上市公司股份情况
	（二）国金证券担任本次交易独立财务顾问符合《上市公司并购重组财务顾问业务管理办法》规定

	十五、其他需要提醒投资者重点关注的事项

	重大风险提示
	一、与本次交易相关的风险
	（一）审批风险
	1、上市公司的批准与授权
	2、交易对方的批准与授权
	3、标的公司的批准与授权

	（二）交易被暂停、中止或取消的风险
	（三）交易完成后即期回报被摊薄的风险
	（四）本次交易业绩承诺无法实现的风险
	（五）交易方案调整的风险

	二、与标的企业相关的风险
	（一）市场竞争风险
	（二）技术创新风险
	（三）人员流失风险
	（四）疫情风险

	三、其他风险
	（一）股市风险
	（二）不可抗力引起的风险
	（三）商誉减值风险


	目录
	释义
	第一节 本次交易概述
	一、本次交易的背景
	（一）上市公司逐步实施“一纵一横一平台”的战略规划
	（二）国家政策鼓励上市公司通过并购重组实现产业整合和发展

	二、本次交易的目的
	（一）进一步优化上市公司在医药装备领域的整体布局
	（二）与上市公司实现协同发展
	1、渠道协同
	2、研发协同
	3、管理协同

	（三）本次收购后的发展规划

	三、本次交易的决策过程和批准情况
	（一）已履行的决策及批准程序
	1、上市公司的批准与授权
	2、交易对方的批准与授权
	3、标的公司的批准与授权

	（二）尚需履行的批准程序

	四、本次交易的具体方案
	（一）本次交易方案概述
	（二）发行股份购买资产的情况
	1、发行种类、面值
	2、发行股份的对象、发行方式和认购方式
	3、发行股份的定价基准日、定价依据和发行价格
	4、标的资产定价
	5、发行股份数量
	6、股份锁定期安排
	7、发行股份拟上市的交易所
	8、过渡期间损益归属
	9、滚存未分配利润的安排

	（三）业绩承诺及补偿安排
	1、业绩承诺
	2、业绩补偿
	3、减值补偿


	五、本次交易不构成重大资产重组、不构成关联交易、不构成重组上市
	（一）本次交易不构成重大资产重组
	（二）本次交易不构成关联交易
	（三）本次交易不构成重组上市
	1、上市公司36个月内控制权发生变更情况
	2、本次交易不属于向收购人及其关联人购买资产的情形
	3、本次交易不会导致上市公司发生根本变化


	六、本次交易对上市公司的影响
	（一）本次交易对上市公司主营业务的影响
	（二）本次交易对上市公司财务指标的影响
	（三）本次交易对上市公司股权结构的影响

	七、关于本次交易的其他说明
	（一）本次交易符合“小额快速”审核条件
	1、本次交易符合《重组审核规则》第四十四条规定
	2、本次交易符合《重组审核规则》第四十五条规定

	（二）标的公司符合创业板定位


	第二节 上市公司基本情况
	一、上市公司基本信息
	二、历史沿革
	（一）有限公司的设立及股权变更情况
	1、2002年11月长沙楚天科技有限公司设立
	2、2004年9月第一次股权转让
	3、2006年4月第二次股权转让
	4、2007年12月第三次股权转让
	5、2010年9月第四次股权转让
	6、2010年9月增资至1,100万元

	（二）有限公司整体变更为股份公司
	（三）发行人首次公开发行股票并上市后的股本变化情况
	1、2014年1月发行人首次公开发行股票并上市
	2、2014年5月利润分配及资本公积转增股本
	3、2015年3月利润分配及资本公积转增股本
	4、2015年5月发行股份购买资产并配套募集资金
	5、2015年10月发行人实施股权激励计划
	6、2016年2月发行人实施股权激励计划
	7、2016年5月利润分配及资本公积转增股本
	8、2016年8月限制性股票回购
	9、2017年7月限制性股票回购
	10、2017年10月非公开发行股票
	11、2018年4月限制性股票回购
	12、2019年3月限制性股票回购
	13、2020年10月，发行股份、可转换公司债券及支付现金购买资产暨关联交易
	14、2021年12月可转换公司债券转股
	15、2022年1月实施股权激励计划

	（四）发行人股本结构

	三、控股权变动及重大资产重组情况
	（一）最近三十六个月的控股权变动情况
	（二）最近三年重大资产重组情况

	四、主营业务发展情况
	五、主要财务指标
	（一）最近两年及一期主要资产及负债情况
	（二）最近两年及一期主要经营情况

	六、发行人控股股东及实际控制人
	（一）发行人与控股股东的股权关系
	（二）发行人控股股东、实际控制人基本情况
	1、控股股东
	2、实际控制人


	七、上市公司及现任董事、监事、高级管理人员受到监管部门处罚的情况
	八、上市公司及控股股东、董事、监事、高级管理人员最近三年诚信情况

	第三节 交易对方基本情况
	一、交易对方基本情况
	（一）基本情况
	1、叶大进基本情况
	2、叶田田基本情况

	（二）对外投资及关联企业的基本情况
	1、叶大进
	2、叶田田


	二、交易对方之间的关联关系
	三、交易对方与上市公司的关联关系
	四、行政处罚、刑事处罚、或者涉及与经济纠纷有关的重大民事诉讼或者仲裁情况说明
	五、交易对方是否存在泄露本次交易内幕信息以及利用本次交易信息进行内幕交易的情形的说明

	第四节 交易标的的基本情况
	一、基本情况及历史沿革
	（一）基本情况
	（二）历史沿革情况
	1、2017年8月，标的公司成立
	2、2017年9月，变更标的公司名称为楚天飞云
	3、2017年9月，标的公司第一次股权转让
	4、2017年9月，标的公司第一次增资至2,367.00万元
	5、2022年7月，修改实缴出资期限

	（三）标的公司最近三年股权变动情况

	二、标的公司股权控制关系
	（一）股权结构图
	（二）控股股东和实际控制人
	（三）标的公司章程中可能对本次交易产生影响的主要内容或相关投资协议
	（四）董事、监事、高级管理人员的安排
	（五）影响标的资产独立性的协议或其他安排

	三、主要资产的权属情况、对外担保情况及主要负债情况
	（一）主要资产的权属情况
	1、标的公司主要资产数据
	2、固定资产情况
	3、无形资产情况

	（二）对外担保情况
	（三）主要负债情况

	四、标的公司主营业务发展情况
	（一）所处行业的主管部门、监管体制、主要法律法规及政策
	1、标的公司所处行业
	2、行业主管部门和行业监管体制
	3、主要法规和产业政策

	（二）主要产品用途及报告期内的变化情况
	1、标的公司主营业务概况
	2、标的公司主要产品及用途

	（三）主要产品的工艺流程图
	1、全自动胶囊充填机及其辅助设备
	2、药用高纯度制氮机

	（四）主要经营模式、盈利模式和结算模式
	1、经营模式
	2、盈利模式
	3、结算模式
	4、研发模式

	（五）报告期各期主要产品的生产及销售情况
	1、标的公司主要产品的销售情况
	2、标的公司向主要客户销售情况

	（六）报告期主要产品的原材料和能源及其供应情况
	1、营业成本构成情况
	2、主要能源采购情况
	3、主要供应商采购情况

	（七）董事、监事、高级管理人员和其他核心人员，主要关联方或持有公司5%以上股份的股东在上述供应商、客户中的权益情况
	（八）境外经营情况
	（九）安全生产与环境保护
	1、安全生产情况
	2、环境保护情况
	3、消防验收

	（十）产品质量控制情况
	1、质量控制标准
	2、质量控制措施
	3、质量纠纷情况

	（十一）主要产品生产技术所处的阶段
	1、主要产品生产技术所处阶段
	2、研发项目情况
	3、研发投入情况
	4、标的公司核心技术情况


	五、标的公司财务概况
	（一）简要合并资产负债表数据
	（二）简要合并利润表数据
	（三）简要合并现金流量表数据
	（四）主要财务指标
	（五）非经常性损益情况

	六、标的公司不存在出资瑕疵或影响其合法存续的情况
	七、本次交易已取得其他股东的同意、符合公司章程规定的股权转让前置条件
	（一）公司章程规定的股权转让前置条件
	（二）本次交易已取得标的公司股东的同意

	八、标的公司最近三年资产评估情况
	九、标的公司报告期内主要会计政策及相关会计处理
	（一）收入确认原则和计量方法
	1、一般原则
	2、具体政策

	（二）标的公司主要会计政策和会计估计与同行业或同类资产及上市公司之间差异情况
	（三）财务报表的编制基础及财务报表范围
	1、财务报表的编辑基础
	2、持续经营

	（四）行业特殊的会计处理政策
	（五）重要会计政策或会计估计变更
	1、重要会计政策变更及依据
	2、会计估计变更


	十、标的公司其他情况说明
	（一）关联方资金占用情况
	（二）受到行政及刑事处罚情况
	（三）涉及诉讼、仲裁情况
	（四）涉及立项、环保、行业准入等有关报批事项的情况
	（五）涉及债权债务转移的情况


	第五节 发行股份情况
	一、种类、面值及上市地点
	二、发行方式
	三、发行对象
	四、发行价格
	五、发行数量及占发行后总股本的比例
	（一）发行数量
	（二）发行数量占发行后总股本的比例

	六、锁定期安排
	七、过渡期损益和本次交易完成前滚存未分配利润安排
	八、上市公司发行股份前后主要财务数据
	九、本次发行股份不会导致上市公司控制权变化

	第六节 交易标的的评估情况
	一、标的资产的评估情况
	（一）评估基本情况
	1、评估概况
	2、估值增减值及主要原因
	3、不同评估方法的评估结果差异及其原因
	4、最终确定评估结论的理由

	（二）评估假设
	1、基本假设
	2、一般假设
	3、本次评估假设

	（三）资产基础法评估情况
	1、流动资产
	2、固定资产
	3、其他无形资产

	（四）收益法评估情况
	1、评估结果
	2、收益法具体方法和模型的选择
	3、收益年限的确定
	4、被评估单位经营、资产、财务分析
	5、预测期和收益预测
	6、折现率的确定
	7、非经营性、溢余资产、负债的评估价值
	8、付息负债（D）
	9、股东全部权益价值的确定

	（五）引用其他估值机构报告情况
	（六）评估特殊处理、对评估结论有重大影响事项
	（七）评估基准日至重组报告书签署日的重要变化事项

	二、董事会对标的资产评估合理性以及定价公允性的分析
	（一）资产评估机构的独立性、假设前提的合理性、评估方法与目的的相关性
	1、评估机构具有独立性
	2、评估假设前提具有合理性
	3、评估方法与评估目的的相关性
	4、本次评估定价公允性

	（二）标的资产评估合理性分析
	1、品牌与客户优势
	2、技术优势
	3、产品质量优势
	4、销售售后团队的优势

	（三）交易标的后续经营中政策、宏观环境、税收优惠等方面的变化趋势、董事会拟采取的应对措施及其对评估值的影响
	（四）评估结果敏感性分析
	（五）与上市公司的协同效应
	1、渠道协同
	2、研发协同
	3、管理协同

	（六）本次交易定价公允性分析
	1、本次交易定价系基于资产评估结果，具有公允性
	2、标的公司与可比上市公司比较
	3、本次交易与可比交易案例比较

	（七）评估基准日至重组报告书披露日交易标的发生的重要变化事项
	（八）交易定价与评估值差异分析

	三、独立董事对评估机构的独立性、评估假设前提的合理性及交易定价的公允性的意见
	（一）评估机构具有独立性
	（二）评估假设前提具有合理性
	（三）评估方法与评估目的的相关性
	（四）评估定价的公允性


	第七节 本次交易主要合同
	一、发行股份购买资产协议
	（一）协议签订主体、签订时间
	（二）标的资产交易价格及定价依据
	（三）本次交易对价的支付方式
	（四）发行股份支付交易对价
	1、发行种类、面值和上市地点
	2、发行价格及定价原则
	3、发行对象、发行方式和数量
	4、发行股份的锁定期

	（五）过渡期间损益归属
	（六）各方的承诺和安排
	（七）本次交易的实施
	（八）业绩承诺及补偿措施
	（九）上市公司的陈述和保证
	（十）交易对方的陈述和保证
	（十一）避免同业竞争
	（十二）人员安置、债权债务的处理
	（十三）违约责任
	（十四）协议成立、生效、变更及终止
	（十五）争议及解决

	二、业绩承诺补偿协议
	（一）协议主体、签订时间
	（二）业绩承诺期间
	（三）业绩承诺
	（四）业绩补偿条件和补偿义务
	1、业绩补偿条件
	2、连带补偿责任

	（五）实现净利润的审核
	（六）业绩补偿数额和补偿方式
	（七）减值补偿数额的计算
	（八）补偿的实施程序
	1、补偿审议安排
	2、回购注销安排
	3、现金补偿支付

	（九）违约责任


	第八节 其他重要事项
	一、本次交易完成后，不存在上市公司资金、资产占用及被控股股东或其他关联人占用的情形，不存在为控股股东及其关联人提供担保的情形
	二、本次交易对上市公司负债结构的影响
	三、上市公司最近12个月内发生的资产交易情况
	四、本次交易对上市公司治理结构的影响
	五、本次交易后上市公司的现金分红政策及相应的安排
	（一）上市公司利润分配政策
	1、利润分配政策的基本原则
	2、利润分配的具体政策
	3、利润分配方案的审议

	（二）董事会对上述情况的说明

	六、上市公司股票首次公告日前股价是否存在异常波动的说明
	七、本次交易涉及的相关主体买卖上市公司股票的自查情况
	（一）本次交易的内幕信息知情人买卖股票情况自查期间
	（二）本次交易的内幕信息知情人核查范围
	（三）本次交易相关人员及相关机构买卖股票的情况

	八、本次交易摊薄即期回报及填补措施的说明
	（一）本次交易对每股收益的影响
	（二）上市公司填补摊薄即期回报的措施
	（三）上市公司控股股东、实际控制人、董事、高级管理人员承诺


	第九节 独立财务顾问核查意见
	一、基本假设
	二、本次交易的合规性分析
	（一）本次交易符合《重组管理办法》第十一条规定
	1、本次交易符合国家相关产业政策和有关环境保护、土地管理、反垄断等法律和行政法规的规定
	2、本次交易不会导致上市公司不符合股票上市条件
	3、本次交易所涉及的资产定价根据公允，不存在损害上市公司和股东合法权益的情形
	4、本次交易所涉及的资产权属清晰，资产过户或者转移不存在法律障碍，相关债权债务处理合法
	5、本次交易有利于上市公司增强持续经营能力，不存在可能导致上市公司重组后主要资产为现金或者无具体经营业务的情形
	6、本次交易有利于上市公司在业务、资产、财务、人员、机构等方面与实际控制人及其关联人保持独立，符合中国证监会关于上市公司独立性的相关规定
	7、本次交易有利于上市公司形成或者保持健全有效的法人治理结构

	（二）本次交易不属于《重组管理办法》第十三条规定的重组上市
	1、上市公司36个月内控制权发生变更情况
	2、本次交易不属于向收购人及其关联人购买资产的情形
	3、本次交易不会导致上市公司发生根本变化

	（三）本次交易符合《重组管理办法》第四十三条规定
	1、本次交易有利于提高上市公司资产质量、改善财务状况和增强持续盈利能力；有利于上市公司减少关联交易和避免同业竞争，增强独立性
	2、上市公司最近一年财务会计报告被注册会计师出具无保留意见审计报告
	3、上市公司及其现任董事、高级管理人员不存在因涉嫌犯罪正被司法机关立案侦查或涉嫌违法违规正被中国证监会立案调查的情形
	4、上市公司发行股份所购买的资产为权属清晰的经营性资产，并能在约定期限内办理完毕权属转移手续
	5、本次交易亦不存在违反中国证监会规定的其他条件的情形

	（四）本次交易符合《持续监管办法》第十八条、第二十一条和《重组审核规则》第七条的规定、第九条的规定
	1、本次交易符合《持续监管办法》第十八条和《重组审核规则》第七条的规定
	2、本次交易符合《持续监管办法》第二十一条和《重组审核规则》第九条的规定

	（五）本次交易符合《重组若干问题的规定》第四条的规定
	（六）本次交易的相关主体和证券服务机构不存在依据《上市公司监管指引第7号——上市公司重大资产重组相关股票异常交易监管》第十三条不得参与上市公司本次交易的情形
	（七）本次交易符合《<重组管理办法>第三条有关拟购买资产存在资金占用问题的适用意见——证券期货法律适用意见第10号》的要求

	三、本次交易定价依据及公平合理性分析
	（一）标的资产定价依据及合理性分析
	（二）发行股份的价格、定价原则及合理性分析

	四、本次交易评估方法的适当性、评估假设前提及重要评估参数取值的合理性分析
	五、本次交易对上市公司盈利能力及财务状况的影响
	六、本次交易对上市公司持续经营能力和未来发展前景的影响
	七、本次交易对上市公司的市场地位、经营业绩、持续发展能力、公司治理机制的影响
	八、关于本次交易合同约定的资产交付安排的有效性
	九、本次交易是否构成关联交易的核查
	十、上市公司股票首次公告日前股价是否存在异常波动之核查
	十一、关于本次交易中独立财务顾问及上市公司聘请第三方中介机构情况的核查意见
	十二、内幕信息知情人登记制度制定及执行情况
	（一）内幕信息知情人登记制度的制定情况
	（二）内幕信息知情人登记制度的执行情况

	十三、本次交易符合“小额快速”审核条件的专项核查意见
	（一）本次交易符合《重组审核规则》第四十四条规定
	（二）本次交易符合《重组审核规则》第四十五条规定

	十四、按照《深圳证券交易所创业板发行上市审核业务指南第6号-创业板上市公司重大资产重组审核关注要点》的要求，对相关事项进行的核查情况
	（一）本次重组完成后是否会导致上市公司盈利水平下降或摊薄上市公司每股收益
	1、基本情况
	2、核查情况
	3、核查意见

	（二）本次重组是否需履行前置审批或并联审批程序
	1、基本情况
	2、核查情况
	3、核查意见

	（三）是否准确、有针对性地披露涉及本次交易及标的资产的重大风险
	1、基本情况
	2、核查情况
	3、核查意见

	（四）本次发行股份购买资产的发行价格是否设置价格调整机制
	1、基本情况
	2、核查情况
	3、核查意见

	（五）本次交易标的资产是否符合创业板定位或与上市公司处于同行业或上下游
	1、基本情况
	2、核查情况
	3、核查意见

	（六）本次交易后，上市公司控股股东、实际控制人及其关联方所持股份锁定期安排是否合规
	1、基本情况
	2、核查情况
	3、核查意见

	（七）本次交易方案是否发生重大调整
	1、基本情况
	2、核查情况
	3、核查意见

	（八）本次交易是否构成重组上市
	1、基本情况
	2、核查情况
	3、核查意见

	（九）是否披露穿透计算标的资产股东人数
	1、基本情况
	2、核查情况
	3、核查意见

	（十）交易对方是否涉及合伙企业、契约型私募基金、券商资管计划、信托计划、基金专户及基金子公司产品、理财产品、保险资管计划、专门为本次交易设立的公司等
	1、基本情况
	2、核查情况
	3、核查意见

	（十一）标的资产股权权属是否清晰
	1、基本情况
	2、核查情况
	3、核查意见

	（十二）标的资产是否曾在新三板挂牌
	1、基本情况
	2、核查情况
	3、核查意见

	（十三）是否披露行业特点及标的资产的行业地位和核心竞争力
	1、基本情况
	2、核查情况
	3、核查意见

	（十四）是否披露主要供应商情况
	1、基本情况
	2、核查情况
	3、核查意见

	（十五）是否披露主要客户情况
	1、基本情况
	2、核查情况
	3、核查意见

	（十六）标的资产是否存在重大未决诉讼或仲裁
	1、基本情况
	2、核查情况
	3、核查意见

	（十七）标的资产的生产经营是否符合安全生产规定及环保政策
	1、基本情况
	2、核查情况
	3、核查意见

	（十八）标的资产是否取得从事生产经营活动所必需的经营资质
	1、基本情况
	2、核查情况
	3、核查意见

	（十九）本次交易标的是否以收益法评估结果作为定价依据
	1、基本情况
	2、核查情况
	3、核查意见

	（二十）本次交易是否以市场法评估结果作为定价依据
	1、基本情况
	2、核查情况
	3、核查意见

	（二十一）本次交易是否以资产基础法评估结果作为定价依据
	1、基本情况
	2、核查情况
	3、核查意见

	（二十二）本次交易是否以资产评估结果或估值报告结果作为定价依据
	1、基本情况
	2、核查情况
	3、核查意见

	（二十三）本次交易定价的公允性
	1、基本情况
	2、核查情况
	3、核查意见

	（二十四）本次重组是否设置业绩补偿或业绩奖励
	1、基本情况
	2、核查情况
	3、核查意见

	（二十五）标的资产报告期内合并报表范围是否发生变化
	1、基本情况
	2、核查情况
	3、核查意见

	（二十六）标的资产在报告期内是否存在资产转移剥离调整
	1、基本情况
	2、核查情况
	3、核查意见

	（二十七）是否披露标的资产应收款项主要构成、账龄结构以及坏账风险等
	1、基本情况
	2、核查情况
	3、核查意见

	（二十八）是否披露标的资产存货分类构成及变动原因、减值测试的合理性
	1、基本情况
	2、核查情况
	3、核查意见

	（二十九）标的资产其他应收款是否存在可收回风险、是否存在关联方非经营性资金占用
	1、基本情况
	2、核查情况
	3、核查意见

	（三十）是否披露标的资产固定资产的分布特征与变动原因、折旧政策、是否存在减值风险
	1、基本情况
	2、核查情况
	3、核查意见

	（三十一）标的资产是否存在研发费用资本化形成的开发支出与无形资产、是否存在合并中识别并确认无形资产，或对外购买客户资源或客户关系的情形
	1、基本情况
	2、核查情况
	3、核查意见

	（三十二）商誉会计处理是否准确、是否存在减值风险
	1、基本情况
	2、核查情况
	3、核查意见

	（三十三）重要会计处理是否合规
	1、基本情况
	2、核查情况
	3、核查意见

	（三十四）是否披露标的资产收入构成和变动情况
	1、基本情况
	2、核查情况
	3、核查意见

	（三十五）标的资产是否存在经销模式收入占比较高的情形（占比超过10%）
	1、基本情况
	2、核查情况
	3、核查意见

	（三十六）标的资产是否存在境外销售占比较高（占比超过10%）、线上销售占比较高的情形
	1、基本情况
	2、核查情况
	3、核查意见

	（三十七）标的资产是否存在大额异常退货（如退换货金额超过10%）、现金交易占比较高（销售或采购占比超过10%）或第三方回款的情形
	1、基本情况
	2、核查情况
	3、核查意见

	（三十八）标的资产是否存在主要产品单位成本变动较大（如超过10% ）、劳务外包成本占比较高的情形（如超过10% ）
	1、基本情况
	2、核查情况
	3、核查意见

	（三十九）是否披露标的资产期间费用的主要构成和变动原因
	1、基本情况
	2、核查情况
	3、核查意见

	（四十）标的资产是否存在税收优惠到期或即将到期的情形
	1、基本情况
	2、核查情况
	3、核查意见

	（四十一）是否披露标的资产主要产品毛利率及与可比公司毛利率对比情况
	1、基本情况
	2、核查情况
	3、核查意见

	（四十二）标的资产是否存在经营活动产生的现金流量净额为负数，或与当期净利润差异较大的情形
	1、基本情况
	2、核查情况
	3、核查意见

	（四十三）标的资产是否存在股份支付
	1、基本情况
	2、核查情况
	3、核查意见

	（四十四）本次交易完成后是否存在整合管控风险
	1、基本情况
	2、核查情况
	3、核查意见

	（四十五）关联交易的必要性及定价公允性
	1、基本情况
	2、核查情况
	3、核查意见

	（四十六）本次交易是否导致新增关联交易
	1、基本情况
	2、核查情况
	3、核查意见

	（四十七）本次交易是否新增同业竞争
	1、基本情况
	2、核查情况
	3、核查意见

	（四十八）配套募集资金用途是否合规
	（四十九）本次交易是否涉及募投项目
	（五十）本次交易标的评估作价和业绩承诺中是否包含募投项目带来的投资收益

	十五、中介机构关于本次交易发表的明确意见
	（一）独立财务顾问对本次交易发表的明确意见
	（二）法律顾问对本次交易发表的明确意见


	第十节 独立财务顾问内核程序及内部审核意见
	一、内核程序
	二、内核结论意见


